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NOTES FROM CHIEF STATISTICIAN
As we are approaching the end of 2024, I am pleased to present the twelfth and final edition of the Malaysian 
Economic Statistics Review (MESR) for the year. I would like to express my sincere gratitude to all our readers 
for your continued support and to the editorial board for their unwavering dedication to the success of this 
publication. This volume offers an in-depth review of Malaysia’s economic performance in October 2024, with a 
preview of key statistics for November 2024. We are also featuring an insightful article titled “Crime Statistics in 
Measuring and Monitoring Social and Economic Well-Being of The Nation”, which delves into the role of crime 
statistics in understanding crime trends and their impact on social and economic development in Malaysia. I 
encourage you to explore the findings in this issue, which I trust will provide valuable perspectives for your 
economic analysis and planning.

According to the Asian Development Bank (ADB) report released in December 2024, Developing Asia is 
expected to grow by 4.9 per cent in 2024, with a slight slowdown to 4.8 per cent projected for 2025. Turning 
to Malaysia’s economy, despite ongoing challenges, we continue to witness resilience across several key 
sectors. For the first nine months of 2024 (January to September), Malaysia’s economy grew by 5.2 per cent as 
compared to 3.8 per cent in the same period of 2023, reflecting positive growth for three consecutive quarters. 
All sectors showed positive growth with the Services sector grew by 5.3 per cent, and the Manufacturing sector 
experienced a significant increase, growing by 4.1 per cent.

On the external front, trade continued to be a strong contributor to Malaysia’s economic performance. Malaysia’s 
trade recorded a steady growth in October 2024, indicating a healthy performance of trading activity. Total 
trade increased by 2.1 per cent or RM4.9 billion, to reach a value of RM244.3 billion from RM239.3 billion in 
the corresponding period of the preceding year. Exports inched up by 1.6 per cent or RM2.0 billion in October 
2024 to RM128.1 billion, while imports posted an increase of 2.6 per cent or RM3.0 billion to RM116.1 billion as 
compared to RM113.2 billion in the previous year.

Inflation, which has been a concern globally, stood at 1.9 per cent in October 2024 as against 1.8 per cent 
in September 2024. The rise was mainly driven by an increase in the main group of Personal Care, Social 
Protection & Miscellaneous Goods & Services, 3.4 per cent (September 2024: 3.1%) and Food & Beverages, 
2.3 per cent (September 2024: 1.6%).

Looking at the development of the labour market in October 2024, the number of employed persons continued 
its upward trend, registering a month-on-month increase of 0.2 per cent (+28.5 thousand persons) to 16.72 
million persons (September 2024: 16.69 million persons). The employment-to-population ratio, which indicates 
the ability of an economy to create employment, was unchanged at 68.2 per cent from the preceding month. 
The number of unemployed decreased by 0.7 per cent (-3.9 thousand persons) month-on-month to 551.4 
thousand persons (September 2024: 555.3 thousand persons) with the unemployment rate holding steady at 
3.2 per cent. At the same time, the number of labour force posted a continuous increase in October 2024, rising 
by 0.1 per cent (+24.6 thousand persons) from 17.24 million persons in September 2024 to record 17.27 million 
persons. The labour force participation rate (LFPR) remained unchanged from the previous month at 70.5 per 
cent.

The country’s labour market showed steady improvement, supported by various initiatives like the Bumiputera 
Youth Entrepreneur Programme (TUBE), TEKUN Belia Mobile Entrepreneur Scheme, as well as Technical and 
Vocational Education and Training (TVET), these are expected to boost competitiveness and job creation.

I hope that the MESR will be a valuable reference for all users, including those in the public and private sectors, 
research institutions, universities, and individual analysts. Your feedback and suggestions are highly welcomed 
to improve this report in the future.
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NOTES FROM CHIEF STATISTICIAN
The Department of Statistics Malaysia (DOSM) has launched OpenDOSM NextGen as a medium that provides 
catalogue data and visualisations to facilitate users’ analysis and can be accessed through https://open.dosm. 
gov.my.

The Government of Malaysia has declared National Statistics Day (MyStats Day) on October 20th each year. 
MyStats Day theme is “Statistics is the Essence of Life”. DOSM commemorates its 75th Diamond Jubilee in 
2024.

DATO’ SRI DR. MOHD UZIR MAHIDIN

December 2024
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KEY REVIEW
• The Asian Development Bank (ADB) report, released in December 2024, projects stable growth of 4.9 per 

cent for Developing Asia in 2024. However, growth is expected to slow slightly to 4.8 per cent in 2025, lower 
than in 2023 and 2024.

• In the meantime, Malaysia’s economy maintained its positive growth throughout the first three quarters of 
2024. From January to September, the economy expanded by 5.2 per cent, up from 3.8 per cent during the 
same period in 2023.

• Natural rubber production increased by 16.6 per cent year-on-year to record 38,400 tonnes in October 2024 
(October 2023: 32,944 tonnes). Similarly, the production on a monthly basis surged by 20.6 per cent from 
31,847 tonnes in September 2024. On the other hand, Fresh fruit bunches production in November 2024 
showed a decrease of 7.1 per cent, reaching 8,375,522 tonnes compared to November 2023 (9,015,252 
tonnes) and a 7.4 per cent decline from October 2024 (9,048,171 tonnes).

• The Industrial Production Index (IPI) recorded a 2.1 per cent year-on-year increase in October 2024, slower 
than 2.3 per cent in September 2024. The growth was supported by Manufacturing sector (3.3%) and 
Electricity output (2.5%), while the Mining sector posted a contraction of 2.8 per cent. On a monthly basis, 
the IPI rebounded with a 1.7 per cent rise, recovering from a 0.7 per cent decline in the previous month.

• At the same time, the Manufacturing sector recorded a 3.0 per cent year-on-year increase in sales value, 
reaching RM161.3 billion in October 2024. This growth was primarily driven by an 11.2 per cent rise in the 
Food, Beverages & Tobacco sub-sector. The Electrical & electronics sub-sector (3.2%) and the Non-metallic 
mineral, basic metal & fabricated metal products sub-sector (4.4%) also contributed to the growth. However, 
on a monthly basis, the sales value dipped by 0.6 per cent from RM162.3 billion in September 2024.

• Malaysia’s Wholesale & retail trade sector recorded sales amounting to RM150.1 billion in October 2024 
with a 5.5 per cent year-on-year increase. Retail trade grew by 7.1 per cent to RM64.9 billion, followed by 
Wholesale trade at RM66.3 billion (4.8%) and Motor vehicles at RM18.9 billion (2.7%). On a monthly basis, 
sales increased by 1.3 per cent, supported by the growth in the Motor vehicles sub-sector.

• On the prices front, the inflation rate rose to 1.9 per cent in October 2024, up from 1.8 per cent in September. 
This was mainly due to increases in Food & beverages (2.3%) and Personal care, social protection & 
miscellaneous goods & services (3.4%). Some groups recorded slower increase, including Restaurant & 
accommodation services (2.8%) and Transport (0.7%), while others like Housing, water, electricity, gas & 
other fuels, and Education remained unchanged. Meanwhile, Information & communication and Clothing & 
footwear recorded declines during this month.

• Meanwhile, Malaysia’s Producer Price Index (PPI) fell by 2.4 per cent year-on-year in October 2024, driven 
by a sharp decline in the Mining sector (-17.3%) and a contraction in the Manufacturing sector (-2.6%). In 
contrast, the Agriculture, forestry & fishing sector recorded double-digit increase of 13.8 per cent, followed 
by increases in the utility sector, with Water supply rising by 6.9 per cent and Electricity & gas supply by 
0.8 per cent. On a monthly basis, the PPI for Local production dropped by 0.7 per cent in October 2024, 
compared to 1.5 per cent decrease in September 2024.

• Malaysia’s trade showed steady growth in October 2024, with total trade increasing by 
2.1 per cent year-on-year to RM244.3 billion, supported by a 1.6 per cent rise in exports (RM128.1 billion) 
and a growth of 2.6 per cent in imports (RM116.1 billion). The trade surplus stood at RM12.0 billion, a 7.6 
per cent decrease compared to October 2023. Month-on-month, exports, imports, and total trade rose by 
3.7 per cent, 4.8 per cent, and 4.2 per cent, respectively. In November 2024, total trade expanded by 2.9 
per cent to RM237.8 billion, with exports reaching RM126.6 billion, imports at RM111.3 billion, and a trade 
surplus of RM15.3 billion.
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KEY REVIEW
• In October 2024, Malaysia’s labour force grew by 1.7 per cent from 16.97 million persons in October 2023 to 

17.27 million persons, raising the labour force participation rate (LFPR) by 0.4 percentage points to 70.5 per 
cent. The number of employed persons increased by 1.9 per cent to 16.72 million persons (October 2023: 
16.40 million persons). The month-on-month comparison showed that the labour force increased by 0.1 
per cent (+24.6 thousand persons) and employed persons rose by 0.2 per cent (+28.5 thousand persons). 
Meanwhile, the unemployment rate was unchanged at 3.2 per cent, as recorded in September 2024.

• Malaysia’s Leading Index (LI) recorded a 1.5 per cent year-on-year increase in October 2024, rising to 
111.1 points from 109.5 points in the same month last year. Conversely, the index showed a slight month-
on-month decline of 0.4 per cent, with four of its seven components, including the Bursa Malaysia Industrial 
Index and Real Imports of Semi-Conductors, each falling by 0.3 per cent. The long-term trend revealed the 
LI dipping below 100.0 points, signalling that Malaysia’s economy is expected to grow at a slower pace in 
the early months of 2025.
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KEY ECONOMIC INDICATORS

Leading Index

112.5
OCTOBER 2024

Unemployment Rate

3.2%
OCTOBER 2024

Production of Fresh Fruit 
Bunches

-7.1%
NOVEMBER 2024

Production of Natural  
Rubber

16.6%
OCTOBER 2024

Industrial Production Index 
(IPI)

2.1%
OCTOBER 2024

Sales Value of  
Manufacturing Sector

3.0%
OCTOBER 2024

Note:
1) Unemployment rate is the proportion of unemployed population to the total population in labour force, expressed in percentage.
2) The remaining indicators are expressed in year-on-year percentage change
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KEY ECONOMIC INDICATORS
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World Economy
Asian Development Bank (ADB) report, released in December 2024, indicates that the economic outlook for 
Developing Asia remains stable, with a growth projection of 4.9 per cent for 2024. The ADB also anticipates a 
slight slowdown in the economic growth for 2025, forecasting a rate of 4.8 per cent, lower than the growth rates 
of 2023 and 2024 (Table 1).

Table 1: GDP Growth Forecast for Developing Asia, 2023-2025*

Meanwhile, the National Statistics Office of the United Kingdom (UK) reported that the UK’s economy in the 
third quarter of 2024 grew by 1.0 per cent, surpassing the 0.7 per cent growth recorded in the second quarter 
of 2024. In terms of output, the services sector grew by 0.1 per cent quarter-on-quarter, particularly in the 
professional, scientific and technical activities subsector. The construction sector also recorded an increase of 
0.8 per cent fuelled by the new work subsector. While the manufacturing sector grew at 0.2 per cent, supported 
by basic metals and metal products.

The Ministry of Trade and Industry (MTI) Singapore reported that the country’s economy in the third quarter of 
2024 expanded by 5.4 per cent, which was primarily driven by the manufacturing, wholesale trade and finance 
& insurance sectors. The manufacturing sector expanded by 11.0 per cent, supported by the electronics cluster 
which grew robustly due to strong demand for smartphones and personal computer semiconductor chips. The 
wholesale trade sector expanded by 4.9 per cent, which was boosted by the wholesale sales of electronic 
components and telecommunications & computers. At the same time, the finance & insurance sector grew by 
5.4 per cent, which was mainly supported by an increase in net fee and commission incomes in the banks, 
fund management, forex and security dealing activities segments. While the construction sector came in at  
3.7 per cent on account of an increase in the public sector construction output.

OVERVIEW

Source: Asian Development Outlook (ADO), December 2024 
Note: * Forecast

Area
GDP Growth (%)

2023 2024* 2025*

Developing Asia 5.1 4.9 4.8 
Developing Asia 
(excluding China) 5.1 5.0 5.1

East Asia 4.7 4.5 4.2
China 5.2 4.8 4.5 
Hong Kong 3.3 2.5 2.3
Korea 1.4 2.2 2.0 
Taipei 1.3 4.0 2.5

South Asia 6.8 5.9 6.3
India 8.2 6.5 7.0 

Southeast Asia 4.1 4.7 4.7
Indonesia 5.0 5.0 5.0 

Malaysia 3.6 5.0 4.6
Philippines 5.5 6.0 6.2 
Singapore 1.1 3.5 2.6
Thailand 1.9 2.6 2.7 
Viet Nam 5.1 6.4 6.6

Caucasus dan Central Asia 5.4 4.9 5.3 
Kazakhstan 5.1 3.6 5.1

The Pacific 3.5 3.4 4.1 

Table 1: GDP Growth Forecast for Developing Asia, 2023-2025*
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OVERVIEW

Malaysia’s Economy
Malaysia’s economy continued to show positive growth for three consecutive quarters in 2024. During the first 
nine months of the year (January to September), the economy grew by 5.2 per cent, compared to 3.8 per cent 
in the same period of 2023.

The Services and Manufacturing sectors remained as the primary contributors to the Malaysia’s economy for 
the first nine months of 2024, accounting for 59.2 per cent and 23.2 per cent, respectively. Additionally, the 
Agriculture sector contributed 6.4 per cent, while the Mining and quarrying sector contributed 5.9 per cent. The 
Construction sector had the smallest share, contributing 4.0 per cent.

In terms of performance by sector, all sectors experienced positive growth in the first nine months of 2024.  
The Services sector grew by 5.3 per cent, primarily driven by the Wholesale and retail trade (4.3%) and Transport 
& storage (10.7%) sub-sectors.

The Manufacturing sector saw a significant increase, grew by 4.1 per cent compared to 1.1 per cent in the 
previous year. The growth was led by Electrical, electronic and optical products (3.1%), followed by Petroleum, 
chemical, rubber and plastic products (3.3%).

The Construction sector also showed a strong growth, expanding by 16.4 per cent compared to 6.9 per cent 
in 2023. This growth was supported by a robust performance in Civil engineering (18.8%) and Specialised 
construction activities (20.1%).

The Mining and quarrying sector registered a growth of 1.6 per cent, bolstered by Natural gas (3.2%) and 
Other mining & quarrying and supporting services (4.7%) sub-sectors. However, this was partially offset by a 
decline in Crude oil and condensate production (-1.4%). The Agriculture sector improved as well, growing by  
4.3 per cent compared to an increase of 0.3 per cent in 2023, driven by growth in the Oil palm sub-sector (9.3%).

Looking into external perspective, Malaysia’s trade recorded sustained growth in October 2024, 
reflecting robust trading activity. Total trade increased by 2.1 per cent or RM4.9 billion, reaching a value of  
RM244.3 billion compared to RM239.3 billion in the corresponding period of the previous year. Exports inched up by  
1.6 per cent or RM2.0 billion in October 2024 to RM128.1 billion, while imports recorded an increase of  
2.6 per cent or RM3.0 billion to RM116.1 billion, compared to RM113.2 billion in the previous year. In addition, 
the trade balance consistently recorded a surplus of RM12.0 billion, which declined by 7.6 per cent compared to  
RM13.0 billion in October 2023. As compared to September 2024, exports, imports and total trade grew 
positively with 3.7 per cent, 4.8 per cent and 4.2 per cent, respectively. On the other hand, trade surplus 
subdued by 6.2 per cent or RM0.8 billion from RM12.8 billion. Exports, imports and total trade from January 
to October 2024 maintained its positive momentum, growing by 4.8 per cent, 14.6 per cent, and 9.3 per cent, 
respectively. Nevertheless, trade surplus experienced a contraction of 46.3 per cent as compared to the same 
period of the previous year.

The Industrial Production Index (IPI) recorded a year-on-year increase of 2.1 per cent in October 2024, 
compared to a growth of 2.3 per cent in the previous month. This growth was driven by the Manufacturing sector, 
which expanded by 3.3 per cent, supported by the sub-sectors of Food, beverages & tobacco products (7.7%),  
Non-metallic mineral products, basic metal & fabricated metal products (5.1%), Electrical & electronic products 
(3.0%), and Electricity (2.5%). However, the Mining sector contracted by 2.8 per cent, mainly influenced by a 
7.5 per cent decline in the production of Crude Oil & condensates, as well as a marginal growth of 0.4 per cent 
in Natural gas production.

The Manufacturing sector continued to maintain its positive momentum, with a sales value reaching  
RM161.3 billion in October 2024, recording a growth of 3.0 per cent, slightly higher than the 2.9 per cent 
increase recorded in the previous month. This growth was mainly driven by a strong increase of 11.2 per cent 
in the Food, beverages & tobacco sub-sector, following a 5.6 per cent rise in September 2024. The growth 
was also supported by the increase in the Electrical & electronic products sub-sector at 3.2 per cent, as well 
as the Non-metallic mineral products, basic metals and fabricated metal products sub-sector (4.4%). In terms 
of month-on-month comparison, the sales value decreased by 0.6 per cent from RM162.3 billion in September 
2024.
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The sales value of Wholesale & retail trade recorded RM150.1 billion in October 2024, grew by 5.5 per cent 
year-on-year. The positive growth was contributed by all subsectors, namely Retail trade (7.1%), Wholesale 
trade (4.8%) and Motor vehicles (2.7%). Meanwhile in terms of month-on-month comparison, the sales value 
increased by 1.3 per cent. In terms of volume index, Wholesale & retail trade recorded an annual growth 
of 5.1 per cent, contributed by Wholesale trade (6.1%), Retail trade (5.0%) and Motor vehicles (1.6%).  
For monthly comparison, the volume index increased by 1.2 per cent, contributed by Motor vehicles (8.8%), 
Retail trade (0.5%) and Wholesale trade (0.1%).

The Malaysian Leading Index (LI) remained in a positive growth by recording 1.5 per cent in October 2024, 
reaching 111.1 points as compared to 109.5 points in the same month of the previous year. The Bursa Malaysia 
Industrial Index demonstrated a robust performance with 27.9 per cent, positioning it as the main contributor 
to the rise. In contrast, the monthly performance of LI showed a marginal decline of 0.4 per cent as four 
out of seven components slipped, particularly the Bursa Malaysia Industrial Index and Real Imports of Semi 
Conductors, each of which declined by 0.3 per cent. Looking at the smoothed long-term trend in October 2024, 
the LI began trending below 100.0 points, suggesting that the Malaysian economy is anticipated to remain 
growing albeit moderately in the upcoming months of 2025. Internal factors such as robust domestic demand 
and a positive labour market trend are expected to support the economic prospects.

Chart 1: Leading Index (2015=100) and Business Cycle (Grey Shaded Areas),  
January 1991 to October 2024

Chart 2: Leading Composite Index (Long Term Trend = 100) and Business Cycle (Grey Shaded Areas), 
January 1991 to October 2024

OVERVIEW

Source: Department of Statistics, Malaysia

Source: Department of Statistics, Malaysia

Chart 1: Leading Index (2015=100) and Business Cycle (Grey Shaded Areas), 
January 1991 to October 2024
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CRIME STATISTICS IN MEASURING AND MONITORING SOCIAL 
AND ECONOMIC WELL-BEING OF THE NATION

Siti Fairuz Mohd Zukri, Nur Zairi Nadia Azman, Mohd Azrol Mohd Noor 
Manpower and Social Statistics Division

INTRODUCTION

Crime statistics play a crucial role in understanding crime patterns and trends in a country.  
It provides an overview of community safety levels and forms the basis for formulating more effective crime 
prevention policies and measures. In Malaysia, accurate collection and analysis of crime statistics are key to 
monitoring the nation’s social and economic development. The government and stakeholders can plan policies 
aimed at reducing crime, enhancing public safety, and fostering better social well-being.

INDEX CRIME

The crime index which includes assault and property crimes increased 3.2 per cent in 2023 to 52,444 cases 
as compared to 50,813 cases in 2022. Assault and property crimes recorded an increase of 1.0 per cent and  
3.8 per cent to 10,453 cases and 41,991 cases, respectively in 2023.

Assault crimes comprise murder, rape, robbery and causing injury. Murder and rape cases 
recorded an increase in 2023 to 258 cases (7.5%) and 1,914 cases (11.8%) as compared to  
240 cases and 1,712 cases respectively in the previous year. On the other hand, robbery and causing injury 
cases recorded a decrease to 4,588 cases and 3,693 cases in 2023 as compared to 4,589 cases and 3,807 
cases respectively in 2022.

Table 1a: Index crime by type of crime, Malaysia, 2022 and 2023

Index crime statistics are often used to assess the effectiveness of safety measures and law enforcement. The 
Royal Malaysia Police (RMP) has made continuous efforts to reduce index crime through increased police 
patrols, public safety awareness campaigns and the use of technology such as surveillance cameras (CCTV).

Source: Royal Malaysia Police (RMP) 
Notes: 
a) Rape cases involving Section 376 of the Penal Code 
b) Includes gang robbery with firearms, gang robbery without firearms, robbery with firearms 
and robbery without firearms

BOX ARTICLE

Table 1a: Index crime by type of crime, Malaysia, 2022 and 2023

Type of Crime 2022 2023 Percentage 
change (%)

Assault crime 10,348 10,423 0.7

Murder 240 258 7.5

Rapea 1,712 1,914 11.8

Robberyb 4,589 4,558 -0.7

Causing injury 3,807 3,693 -3.0

Property crime 40,465 41,991 3.8

House break-in & theft 10,585 11,557 9.2

Vehicles theft 14,446 14,597 1.0

Other thefts 15,434 15,837 2.6

Total 50,813 52,444 3.2
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SEXUAL CRIMES

The number of sexual crime cases increased by 10.3 per cent in 2023 with 3,644 cases as compared to  
3,303 cases in 2022. All types of sexual crime cases including rape, incest, unnatural sex acts, molestation and 
sexual harassment, recorded an increase in 2023 as compared to 2022.

Chart 1a: Sexual crimes by type of crime, Malaysia, 2022 and 2023

Although there has been increased awareness among the public, sexual crimes are often underreported due 
to social stigma. A significant number of victims of sexual crimes in Malaysia are children, making this issue 
particularly concerning. The use of technology has facilitated the perpetrators in committing sexual crimes, such 
as the dissemination of child pornography.

The number of reported cases of sexual crimes involving children to the RMP rose by 26.5 per cent in 2023, 
reaching 1,567 cases compared to 1,239 cases in 2022. Child pornography offences recorded the highest 
increase at 139.3 per cent in 2023, followed by child grooming (100.0%) and non-physical sexual abuse (97.8%).

Table 1b: Sexual crime involving children by type of offences, Malaysia, 2022 and 2023 

CRIME STATISTICS IN MEASURING THE WELL-BEING OF CITIZENS

The Malaysian Well-being Index (IKRM) is a composite measure developed to assess the overall 
well-being of Malaysians. It aims to provide an overview of the quality of life based on various 
dimensions, encompassing social and economic aspects. The index considers two (2) main 
domains namely economic well-being and social well-being. Social well-being refers to aspects of  
life related to the quality of living for society as a whole, including health levels, safety, social relationships, and 
a conducive environment. 

Source: Royal Malaysia Police (RMP)

Source: Royal Malaysia Police (RMP)

Chart 1a: Sexual crimes by type of crime, Malaysia, 2022 and 2023
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Table 1b: Sexual crime involving children by type of offences, Malaysia, 2022 and 2023 

Type of Offences 2022 2023 Percentage 
change (%)

Child pornography 28 67 139.3

Sexual communication with a child 15 16 6.7

Child grooming 2 4 100.0

Meeting following child grooming 1 0 -100.0

Physical sexual assault on a child 1,147 1,389 21.1

Non-physical sexual assault on a child 46 91 97.8

Total 1,239 1,567 26.5
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The Public Safety Index recorded an increase of 27.6 index points from 2000 to 2023. The Public Safety Index 
declined by 1.7 index points to 127.6 points in 2023 as compared to 129.3 points in 2022. This decrease was 
attributed to an increase in the number of road accidents and a rise in the crime rate.

Chart 1b: Public Safety Index, Malaysia, 2000-2023

CRIME STATISTICS IN MONITORING THE 2030 SUSTAINABLE DEVELOPMENT GOALS AGENDA

Crime statistics are a crucial element in monitoring the 2030 Sustainable Development Goals (SDG) agenda, 
particularly under Goal 16, which focuses on peace, justice, and strong institutions. Assault crime is used 
as a proxy indicator under Goal 16 (Peace, Justice and Strong Institution) in the Sustainable Development 
Goals (SDG), Target 16.1 (Significantly reduce all forms of violence and related death rates everywhere and 
measured) using Indicator 16.1.1: Number of victims of intentional homicide per 100,000 populations by sex 
and age.

Malaysia is committed to achieving Goal 16, and using crime statistics are used to assess the effectiveness of 
policies and the implementation of relevant programsprogrammes. Recent initiatives efforts include incorporating, 
such as the use of crime index data from the Royal Malaysia Police (RMP PDRMRMP) to support into SDG 
reports, monitoring of cases under the Anti-Trafficking in Persons and Anti-Smuggling of Migrants Act 2007 
(ATIPSOM), and leveraging the use of technology like CCTV, Volunteer Smartphone Patrol (VSP) monitoring 
apps, and crime database systems to ensure accurate data the accuracy of data. Additionally, Malaysia works 
closely with international organizations, such as Collaborationsand partnerships are also maintained with 
international bodies like the United Nations Office on Drugs and Crime (UNODC), to standardize standardise 
crime reporting.

CONCLUSION

Crime statistics are crucial for measuring and monitoring the social and economic well-being of a country.  
In Malaysia, the rise in index crimes and sexual offenses offences highlights the need for more comprehensive and 
effective preventive measures. In addition, aligning crime statistics with the Sustainable Development Goals (SDG) 
under Goal 16 reinforces Malaysia’s commitment to peace, justice, and strong institutions. A collaborative approach 
involving the government, institutions, and the public is essential to create a safer environment, ensure sustainable  
socio-economic progress, and improve the overall quality of life for citizens.
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Oil Palm
Fresh fruit bunches produced in November 2024 decreased by 7.4 per cent to 8,375,522 tonnes as compared 
to October 2024 (9,048,171 tonnes) (Chart 3). Year-on-year comparison showed a decrease of 7.1 per cent as 
compared to November 2023 (9,015,252 tonnes).

Chart 3: Production of Fresh Fruit Bunches, January 2023 - November 2024

 
The average of fresh fruit bunches yields by estates in November 2024, decreased by 8.4 per cent to 1.42 tonnes/
ha as compared to October 2024 (1.55 tonnes/ha) (Table 1). The average of fresh fruit bunches yields by estates 
operated in Peninsular Malaysia and Sabah / Sarawak decreased by 8.0 per cent to 1.50 tonnes/ha (October 
2024: 1.63 tonnes/ha) and 8.8 per cent to 1.35 tonnes/ha (October 2024: 1.48 tonnes/ha), respectively.

Table 2: Average Production of Fresh Fruit Bunches by Region,  
January 2023 - November 2024 (Tonnes/Ha)

Production of crude palm oil and palm kernel decreased by 9.8 per cent (November 2024: 1,621,294 tonnes, 
October 2024: 1,797,348 tonnes) and 13.2 per cent (November 2024: 361,340 tonnes, October 2024: 416,058 
tonnes), respectively. Crude palm kernel oil and palm kernel cake also showed a decrease of 15.7 per cent 
(November 2024: 176,302 tonnes, October 2024: 209,148 tonnes) and 15.3 per cent (November 2024: 197,095 
tonnes, October 2024: 232,637 tonnes), respectively (Chart 4).

Chart 4: Production by Major Oil Palm Products, January 2023 - November 2024

AGRICULTURE

Source: Malaysian Palm Oil Board
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Table 1: : Average Production of Fresh Fruit Bunches by Region, January 2023 – November 2024 (tonnes/ha)

Region
2023 2024

Jan Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug Sep Oct Nov

Malaysia 1.19 1.07 1.09 1.00 1.23 1.21 1.37 1.49 1.58 1.65 1.54 1.35 1.25 1.09 1.17 1.27 1.43 1.40 1.56 1.65 1.57 1.55 1.42
Peninsular 
Malaysia

1.19 1.12 1.07 0.96 1.21 1.18 1.39 1.56 1.64 1.72 1.64 1.42 1.29 1.16 1.30 1.43 1.66 1.61 1.81 1.89 1.76 1.63 1.50

Sabah/ 
Sarawak

1.19 1.04 1.11 1.03 1.24 1.24 1.35 1.44 1.53 1.58 1.47 1.30 1.22 1.03 1.07 1.14 1.25 1.23 1.36 1.45 1.42 1.48 1.35
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Exports of palm oil decreased by 14.7 per cent (November 2024: 1,487,212 tonnes, October 2024: 1,744,265 
tonnes). Exports of palm kernel oil and palm kernel cake also showed similar trend which decreased by  
27.6 per cent (November 2024: 108,545 tonnes, October 2024: 149,928 tonnes) and 28.7 per cent  
(November 2024: 194,901 tonnes, October 2024: 273,307 tonnes), respectively (Chart 5).

Chart 5: Exports of Palm Oil, January 2023 -November 2024

 
Imports of palm oil increased by 35.1 per cent to 22,081 tonnes in November 2024 as compared to  
16,347 tonnes which recorded in the previous month. Imports of palm kernel oil also showed an increase of 
126.0 per cent to 8,472 tonnes (October 2024: 3,749 tonnes).

Chart 6: Imports by Oil Palm Products, January 2023 - November 2024

 
The price of crude palm oil (CPO) is expected to remain high, within a range of around RM5,000 per tonne, by 
the end of this year and into the first quarter of next year, driven by expectations of lower production and strong 
demand leading towards the festive season.

However, the price of CPO will only stay at these elevated levels of around RM5,000 per tonne until the first 
quarter of next year and beginning to decline in the second quarter of 2025 due to various risks, including a 
seasonal increase in palm oil production starting the second quarter of 2025.

The expectation of sufficient global soybean supply, with a peak harvest in the second quarter of next year, also 
poses a risk to CPO prices.

Source: ‘Harga minyak sawit mampu bertahan RM5,000 satu tan hingga awal 2025’, BH online 6 December 2024
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AGRICULTURE

Source: Department of Statistics, Malaysia
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Chart 2: Monthly Average Prices for Natural Rubber, October 2023 and September – October 2024

Rubber
Natural rubber production rose by 20.6 per cent in October 2024, reaching 38,400 tonnes as compared to 
31,847 tonnes in September 2024 (Chart 7). Similarly, the production also showed a growth of 16.6 per cent as 
against October 2023 (32,944 tonnes).

Chart 7: Production of Natural Rubber, January 2023 - October 2024

The smallholdings sector was the main contributor to the natural rubber production in October 2024, accounting 
for 88.6 per cent (34,028 tonnes) while the estate sector made up the remaining 11.4 per cent (4,372 tonnes). 
Based on the month-on-month basis, smallholdings sector recorded an increase of 23.9 per cent whereas 
the estate sector decreased marginally by 0.02 per cent. Meanwhile, production of smallholdings surged by  
23.0 per cent contrasting with a 17.3 per cent decline in the estate sector as compared to October 2023.

Analysis of the average monthly price showed that Concentrated Latex increased by 9.8 per cent (October 
2024: 746.36 sen per kg; September 2024: 679.65 sen per kg) while Scrap increased by 7.4 per cent (October 
2024: 738.01 sen per kg; September 2024: 687.01 sen per kg). Trend of prices for all Standard Malaysian 
Rubber (S.M.R) increased between 6.2 per cent and 9.7 per cent. The World Bank Commodity Price Data 
reported the prices for TSR 20 (Technically Specified Rubber) has increased 5.4 per cent (from USD1.91/kg to 
USD2.01/kg) and SGP/MYS (Singapore/Malaysia) decreased 0.7 per cent (from USD2.65/kg to USD2.63/kg).

Chart 8: Monthly Average Prices for Natural Rubber, October 2023 and September - October 2024

Source: Malaysian Rubber Board
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Total stocks of natural rubber in October 2024 increased by 1.9 per cent to 134,844 tonnes as compared to 
132,391 tonnes in September 2024. On a yearly basis, the stocks decreased by 11.4 per cent as against 
152,196 tonnes in October 2023.

Chart 9: Stocks of Natural Rubber, January 2023 – October 2024

Domestic consumption of natural rubber edged up by 2.1 per cent, reaching 24,130 tonnes as compared 
to 23,630 tonnes in September 2024. However, the annual consumption decreased by 9.9 per cent from  
26,789 tonnes in October 2023.

Chart 10: Domestic Consumption, January 2023 – October 2024

Malaysia’s exports of natural rubber amounted to 48,151 tonnes in October 2024, increased by 20.6 per cent 
as against September 2024 (39,930 tonnes). China remained as the top export destination, accounting for  
43.2 per cent of the total exports, followed by the Germany (9.8%), United Arab Emirates (9.2%), the United 
States of America (4.8%) and Republic of Korea (3.3%).
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Rubber gloves were the main exports of rubber-based products with a value of RM1.5 billion in October 2024, 
reflecting a 1.5 per cent growth from RM1.2 billion in September 2024. The main exporting countries for 
rubber gloves were the U.S.A (24,055 tonnes), China (3,298 tonnes) and Germany (3,146 tonnes) as shown  
in Table 3.

Table 3: Top 10 Exports Countries of Rubber Gloves, September and October 2024

AGRICULTURE

Source: Department of Statistics, Malaysia

Table 1: Top 10 Exporting Countries of Rubber Gloves, September 2024 and October 2024

Countries
Quantity (Tonnes) Value (RM million)

September 2024 October 2024 September 2024 October 2024

United States 19,312 24,055 493.7 605.4

China 1,856 3,298 37.6 58.6

Germany 3,238 3,146 79.0 76.1

Japan 2,008 2,777 61.3 82.2

United Kingdom 2,289 2,602 52.6 58.1

Turkiye 2,606 2,488 48.1 50.1

India 1,544 2,084 23.4 30.5

Canada 873 1,725 22.7 41.3

Italy 1,130 1,171 25.4 25.7

Poland 1,259 1,102 27.0 24.3
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INDUSTRY AND MANUFACTURING

Chart 1: Industrial Production Index (Year-on-Year), January 2023 – October 2024 
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Industrial Production Index (IPI)
The IPI maintained its positive growth in October 2024, albeit at a slower rate of 2.1 per cent after registering 
2.3 per cent growth in the preceding month. The increase was spearheaded by the Manufacturing sector which 
expanded by 3.3 per cent, up from 3.2 per cent in September 2024, while Electricity output rose 2.5 per cent 
(September 2024: 3.9%). However, the production in the Mining sector decreased further by -2.8 per cent as 
against negative growth of -2.2 per cent in the previous month. In terms of month-on-month, the IPI increased 
1.7 per cent from -0.7 per cent decrease in September 2024.

Chart 11: Industrial Production Index, Year-on-Year (%), January 2023 - October 2024

The rise in the Manufacturing output in October 2024 was supported by the domestic-oriented industries, 
which expanded by 3.3 per cent (September 2024: 2.7%). This upturn was primarily led by the Manufacture 
of fabricated metal products, except machinery & equipment, which registered an increase of 6.5 per cent; 
followed by the Manufacture of food processing products at 4.5 per cent; and the Manufacture of other  
non-metallic mineral products at 5.2 per cent.

The growth of export-oriented industries remained sound at 3.3 per cent after marking a positive growth of  
3.4 per cent in September 2024. The steady performance was anchored mainly by a double-digit growth of  
12.7 per cent in the Manufacture of vegetable & animal oils & fats; and followed by Manufacture of rubber 
products at 10.9 per cent.

The Mining sector contracted by 2.8 per cent in October 2024 due to a continuous decline in Crude Oil & 
Condensate production at negative 7.5 per cent (September 2024: -11.4%) and a marginal growth of  
0.4 per cent in the Natural Gas output (September 2024: 4.5%). Conversely, the Mining index ascended by  
14.7 per cent month-on-month as compared to 2.8 per cent in the preceding month.

Manufacturing
The Manufacturing sector continued its positive momentum, with a sales value of RM161.3 billion in October 
2024, reflecting a 3.0 per cent growth, slightly surpassing the 2.9 per cent increase observed in the previous 
month. The growth was primarily fuelled by a robust 11.2 per cent increase in the Food, beverages & tobacco 
sub-sector, following a 5.6 per cent rise in September 2024. The growth was further supported by the increase in 
Electrical & electronics products sub-sector at 3.2 per cent, as well as the Non-metallic mineral products, basic 
metal & fabricated metal products sub-sector (4.4%). On a month-on-month basis, the sales value declined by 
0.6 per cent from RM162.3 billion in September 2024.
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INDUSTRY AND MANUFACTURING
The sales value of export-oriented industries, which made up 71.5 per cent of the total Manufacturing sales value, 
maintained a year-on-year growth of 3.0 per cent as in September 2024. The steady growth was mainly driven 
by the strong performance in the Manufacture of vegetable & animal oils & fats (13.7%); and Manufacture of 
rubber products (11.4%) industries. In comparison by month-on-month, export-oriented industries experienced 
a 2.1 per cent decline in October 2024.

Chart 12: Sales Value of Manufacturing Sector, January 2023 - October 2024

There were 2.40 million employees involved in the Manufacturing sector in October 2024, marking a  
0.9 per cent increase as compared to a 0.8 per cent growth in September 2024. The increase was observed 
largely in the Food, beverages & tobacco (2.0%); Non-metallic mineral products, basic metal & fabricated metal 
products (1.5%); and Electrical & electronics products (0.3%) sub-sectors. In comparison with the preceding 
month, the number of employees in this sector augmented by 0.4 per cent, slightly slower than 0.5 per cent 
registered in September 2024.

In October 2024, salaries & wages in the Manufacturing sector rose by 1.7 per cent, reaching RM8.28 billion. 
Compared to the previous month, salaries & wages increased by 0.6 per cent. This led to an increase on 
average monthly salaries & wages per employee by 0.8 per cent year-on-year to RM3,451. Simultaneously, the 
sales value per employee rose by 2.0 per cent to record RM67,215.

In the meantime, throughout the first ten months of this year (January – October 2024), the sales value of the 
Manufacturing sector amounted to RM1,566.1 billion, increased by 4.5 per cent as compared to the same 
period of 2023 (January – October 2023: 0.9%). The number of employees uptick by 0.9 per cent to a total of 
2.40 million persons, while salaries & wages grew by 1.5 per cent to RM82.1 billion. Subsequently, the sales 
value per employee stood at RM652,514, posting a growth of 3.5 per cent.

Chart 1: Sales Value of Manufacturing Sector, January 2023 –October 2024
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Wholesale and Retail Trade
The performance of Malaysia’s Wholesale & retail trade sub-sectors in October was shaped by several key 
factors. Consumer spending saw a boost from the school holidays and Deepavali celebrations, which heightened 
retail activity. Additionally, increased loan approvals for vehicles and consumer goods purchases played a 
significant role in driving demand. Nationwide events, such as the Agro Madani Mega Sales road tour and 
various Food Festival celebrations, further enhanced foot traffic and sales, fostering a favourable environment 
for retail growth during the month.

Performance of Sales Value October 2024
Malaysia’s Wholesale & retail trade sector reached a new milestone in October 2024, recording sales of  
RM150.1 billion, reflecting an increase of 5.5 per cent as compared to the same period last year. The surge 
in sales was driven by strong performances across the Retail trade, Wholesale trade, and Motor vehicles  
sub-sectors. Retail trade led the uptick, growing by 7.1 per cent to reach RM64.9 billion, while Wholesale trade 
contributed RM66.3 billion, reflecting a 4.8 per cent rise. The Motor vehicles sub-sector also showed positive 
signs of recovery, with a 2.7 per cent growth to RM18.9 billion (Exhibit 1).

For monthly comparison, sales value of Wholesale & retail trade climbed 1.3 per cent, supported by Motor 
vehicles (9.1%).

Exhibit 1: Performance of Wholesale and Retail Trade Sector, October 2024

Performance of Wholesale Trade
The increase of 4.8 per cent in Wholesale trade was attributed to the Wholesale of food, beverages & tobacco 
which rose 8.9 per cent to RM13.1 billion. This was followed by Wholesale of household goods (5.1%), 
Wholesale of agricultural raw materials & live animals (7.9%), Wholesale of machinery, equipment & supplies 
(8.3%), Other specialised wholesale (0.9%), and Non-specialised wholesale trade (7.3%) (Chart 13).

Conversely, on a month-on-month basis, Wholesale trade contracted by -0.2 per cent, influenced by the 
negative growth across several sectors, including Wholesale of food, beverages & tobacco (-1.6%), Wholesale 
of machinery, equipment & supplies (-2.4%), and Non-specialised wholesale trade(-2.1%).

Source: Department of Statistics, Malaysia
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Chart 13: Performance of  Wholesale Trade Subsector, October 2024

Performance of Retail Trade
The Retail trade sub-sector growth of 7.1 per cent in October 2024 was contributed by Retail sales in  
non-specialised stores, which grew 8.5 per cent to reach RM24.9 billion. Other groups in this sub-sector that 
also contributed to this growth were Retail sales in specialised stores (8.4%), Retail sales of automotive fuel 
(7.3%), Retail sales of food, beverages & tobacco (9.0%), Retail sales of other household equipment (3.7%), 
and Retail sales of cultural & recreation goods (4.4%) as in Chart 14.

For monthly comparison, sales of this sub-sector inched up 0.8 per cent, supported by Retail sales in  
non-specialised stores (1.0%), Retail sales in specialised stores (1.5%), Retail sales of automotive fuel (1.1%), 
Retail sales of household equipment (0.3%), Retail sales of food, beverages & tobacco (0.4%), and Retail sales 
of cultural & recreation goods (0.4%).

Chart 14: Performance of Retail Trade Subsector, October 2024

Performance of Motor Vehicles
The 2.7 per cent growth in the Motor vehicles sub-sector in this month was supported by the Sales of motor 
vehicles parts & accessories which recorded a growth of 9.8 per cent. Additionally, Maintenance & repair of 
motor vehicles elevated 9.3 per cent, followed by Sale, maintenance & repair of motorcycles with 20.7 per cent 
as depicted in Chart 15.

Source: Department of Statistics, Malaysia
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Similarly, for monthly comparison, sales of this sub-sector increased 9.1 per cent contributed by Sales of motor 
vehicles (16.4%), Sales of motor vehicles parts & accessories (1.6%), and Sale, maintenance & repair of 
motorcycles (7.1%).

Chart 15: Performance of Motor Vehicles Subsector, October 2024

Performance of Volume Index
In terms of volume index, Wholesale & retail trade for October 2024 registered a year-on-year growth of  
5.1 per cent. The expansion was attributed to all sub-sectors, namely Wholesale trade (6.1%), Retail trade 
(5.0%), and Motor vehicles (1.6%). For seasonally adjusted volume index, it almost unchanged as compared to 
the previous month (MoM: 0.0%) (Chart 16).

Chart 16: Performance of Volume Index of Wholesale and Retail Trade Sector,  
January 2023 - October 2024

Source: Department of Statistics, Malaysia
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Chart 4: Performance of Volume Index of Wholesale & Retail Trade Sector, October 2024
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Performance of Retail Sales Index of Selected Countries
Table 4: Performance of Retail Sales Index of Selected Countries, October 2024 (Year-on-Year)

Looking at the performance of the retail sales index in selected countries in October 2024, only the United 
Kingdom and Indonesia posted positive growth in this month with 2.4 per centand 1.0 per cent, respectively 
(Table 4). The 2.4 per cent growth for United Kingdom in this month was supported by Automotive fuel and 
Household goods stores. Meanwhile, the Indonesia’s performance rose by 1.0 per cent, supported by Cultural 
& recreational goods, Parts & accessories and Clothing which showed improvement compared to the previous 
month.

Conversely, other selected countries experienced negative growth in this month, including Hong Kong (-4.9%), 
Taiwan (-1.7%), Singapore (-1.5%), and South Korea (-0.8%). Hong Kong’s retail sales declined from last 
month’s -8.7 per cent, reflecting potential benefits of recent Mainland government measures aimed at boosting 
economic growth. Similarly, Taiwan’s retail sales fell by -1.7 per cent in October 2024 due to negative growth in 
lower sales of Fuel & related products, Motor vehicles, Department stores, and Textile & clothing. Meanwhile, 
Singapore saw a -1.5 per cent decline this month, due to a sharper drop in Computer & telecommunication 
equipment (-10.9%). Likewise, South Korea’s retail sales registered negative growth for the eighth consecutive 
month, though at a slower rate of -0.8 per cent, reflecting persistent challenges in the sector.

Prospect for November 2024
Looking ahead, the Wholesale & retail trade sector continues to play a vital role in Malaysia’s economy, 
supported by domestic demand and a favourable economic environment. In November 2024, sales of Malaysia’s 
Wholesale & retail trade sector are expected to show an increase, driven by the key promotional events such 
as the 11.11 Singles’ Day sales and Black Friday. 

Source: Department of Statistics, Malaysia

Table 1: Retail Sales Index of Selected Countries, October 2024 (Year-on-Year)
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Merchandise Trade
From the trading partners perspective, export growth in October was primarily driven by the United States 
of America (USA), which increased by RM4.6 billion, followed by Taiwan (+RM1.9 billion), Singapore  
(+RM1.0 billion), and the European Union (EU) (+RM0.9 billion). Similarly, imports also showed significant 
growth, particularly from the USA (+RM3.1 billion), Taiwan (+RM2.1 billion), Mexico (+RM1.1 billion), Angola 
(+RM0.7 billion), and the EU (+RM0.4 billion). Overall, Malaysia’s trade performance in October 2024 remained 
strong supported by key partners such as China, Singapore, the USA, and the EU, which together accounted 
for 51.3 per cent of total trade (October 2023: 48.5%).

Malaysia’s merchandise export performance returned to an upward trend of 1.6 per cent year-on-year in October 
2024, from RM126.2 billion in the same month a year earlier to RM128.1 billion. This increase was mainly 
supported by continued positive growth in exports of Electrical & electronic (E&E) products, with an increase 
of RM3.8 billion (+7.6%) as shown in Chart 17. In line with the increase in exports of E&E products, Palm oil & 
palm oil-based products and Rubber gloves have also recorded an increase since April 2024, with an increase 
of RM1.3 billion (+13.7%) and RM0.5 billion (+48.1%), respectively. On the other hand, Timber & timber-
based products reversed trend from positive to negative, with negative growth of 6.1 per cent year-on-year, 
reaching RM1.9 billion compared to RM2.0 billion in October 2023. In addition, Refined petroleum products and  
Crude petroleum also maintained its growth at a double-digit downtrend for the third consecutive month, down 
RM4.0 billion (-30.9%) and RM1.1 billion (-46.2%) respectively. E&E products, Palm oil & palm oil-based 
products and Refined petroleum products were Malaysia’s main export products in October 2024, with an 
aggregate contribution of 56.6 per cent (October 2023: 56.7%).

Chart 17: Annual Percentage Change of Malaysia's Exports  
by Top 10 Major and Selected Products (%), October 2024

Imports flows continued to register an increase in October 2024, but at a slower growth rate of 2.6 per cent 
to RM116.1 billion compared to RM113.2 billion in the same month a year earlier. The increase was mainly 
driven by E&E products and Crude petroleum, with a strong growth of 27.8 per cent (up RM9.0 billion) and  
8.9 per cent (up RM0.5 billion), respectively. On the other hand, Refined petroleum products showed a dropping 
performance of 46.1 per cent year-on-year to RM8.1 billion from RM15.0 billion in October 2023. In addition, 
Gold, non-monetary and Parts & accessories of tractors, motor cars & other road motor vehicles also showed 
similar performance, reverting to a negative trend after performing well in the previous month, down RM0.4 billion 
(-23.9%) and RM0.1 billion (-6.0%), respectively as depicted in Chart 18. E&E products, Refined petroleum 
products and Crude petroleum were the main contributors to Malaysia’s goods imports in October 2024, with a 
cumulative contribution of 48.2 per cent (October 2023: 47.2%).

Source: Department of Statistics, Malaysia

Chart 1: Top 10 Major and Selected Products for Malaysia’s Exports, October 2024 
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Chart 18: Annual Percentage Change of Malaysia's Imports  
by Top 10 Major and Selected Products (%), October 2024

 
The performance of global trade economics remained moderately good overall. However, the trade growth of 
Malaysia’s main trading partners showed a slightly contrary trend for October 2024, such as exports to the USA 
and Singapore, as well as imports from China, as detailed in Chart 19.

Chart 19: Annual Percentage Change of Exports and Imports  
for Malaysia's Top 10 Trading Partners (%), October 2024

External trade statistics by state for the period of October 2024 showed that the total trade increased  
RM4.9 billion or 2.1 per cent to RM244.3 billion, year-on-year. The increase in the total trade was contributed 
by most states mainly in Pulau Pinang which rose by RM9.5 billion (+15.6%), followed by Kedah RM2.1 billion 
(+18.2%), Selangor RM1.6 billion (+3.1%), Melaka RM528.7 million (+9.6%), Perak RM309.2 million (+5.3%), 
Sabah RM196.4 million (+6.2%) and Perlis RM25.9 million (+12.3%). However, exports declined in Johor  
RM4.1 billion (-7.6%), W.P. Labuan RM1.8 billion (-66.1%), Negeri Sembilan RM1.4 billion (-20.6%), Pahang 
RM1.3 billion (-25.0%), Sarawak RM1.0 billion (-7.5%), Terengganu RM236.9 million (-13.4%), Kelantan  
RM61.2 million (-11.6%) and W.P. Kuala Lumpur RM46.8 million (-0.3%).

Source: Department of Statistics, Malaysia

Chart 2: Top 10 Major and Selected Products for Malaysia’s Imports, October 2024 
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Total exports in October 2024, increased RM2.0 billion (+1.6%) as compared to the same month of the 
previous year. The increase in exports was attributed to the higher exports in most states such as Pulau Pinang  
(+RM5.3 billion), Selangor (+RM1.6 billion), Perak (+RM476.5 million), Sabah (+RM430.5 million) and  
W.P. Kuala Lumpur (+RM212.1 million). However, exports decreased in Johor by RM2.2 billion, W.P. Labuan 
(-RM1.5 billion), Kedah (-RM874.4 million), Sarawak (-RM595.4 million), Pahang (-RM408.1 million), 
Negeri Sembilan (-RM305.8 million), Terengganu (-RM189.6 million), Melaka (-RM130.9 million), Kelantan  
(-RM98.3 million) and Perlis (-RM3.3 million).

At the same time, imports in October 2024 increased RM3.0 billion (+2.6%) as compared to the same month 
in 2023. The increase in imports was attributed by the higher imports in most states such as Pulau Pinang  
(+RM4.2 billion), Kedah (+RM3.0 billion), Melaka (+RM659.7 million), Selangor (+RM55.3 million), Kelantan 
(+RM37.1 million) and Perlis (+RM29.2 million). However, imports decreased in Johor by RM1.9 billion,  
Negeri Sembilan (-RM1.1 billion), Pahang (-RM875.3 million), Sarawak (-RM378.4 million), W.P. Labuan 
(-RM269.8 million), W.P. Kuala Lumpur (-RM259.0 million), Sabah (-RM234.1 million), Perak (-RM167.3 million) 
and Terengganu (-RM47.3 million).

Five states remained to dominating the country’s exports, accounting for 84.4 per cent of the total exports.  
Pulau Pinang remained as the top exporter with 34.6 per cent share, followed by Selangor (19.2%),  
Johor (18.9%), Sarawak (7.3%) and W.P. Kuala Lumpur (4.4%). Meanwhile, as for imports, Selangor 
dominates Malaysia’s imports with a share of 25.3 per cent, followed by Pulau Pinang (22.4%), Johor (22.0%),  
Kedah (7.9%) and W.P. Kuala Lumpur (7.8%) as shown in Exhibit 2.

Exhibit 2: Exports and Imports by State, October 2023 and October 2024

Source: Department of Statistics, Malaysia
Notes:
1. Exports and imports activities that are taking place in the Supra area (including production activities beyond the centre of  

predominant economic interest for any state) or declarations made by the agent are not included in this infographic. 
2. Exports and imports value for W.P. Kuala Lumpur includes W.P. Putrajaya.
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Labour Scenario
The number of employed persons in October 2024 continued its upward trend, marking a month-on-month 
growth of 0.2 per cent (+28.5 thousand persons) to 16.72 million persons (September 2024: 16.69 million 
persons). Seasonally adjusted data also reflected a 0.1 per cent increase in the number of employed persons. 
On a yearly basis, the number of employed persons rose by 1.9 per cent (+314.3 thousand persons), compared 
to 16.40 million persons in October 2023.

The employment-to-population ratio, reflecting the economy’s capacity to generate employment, remained 
steady at 68.2 per cent, consistent with the previous month. Compared to the same period last year,  
this ratio showed an improvement of 0.5 percentage points, rising from 67.7 per cent recorded in October 2023 
(Chart 20).

Chart 20: Employed Persons and Employment-to-Population Ratio, January 2023 - October 2024

 
The employees’ category made up the largest share of total employed persons with 74.9 per cent in  
October 2024. This category recorded a slight increase of 0.1 per cent (+16.3 thousand persons), bringing the 
total to 12.53 million persons (September 2024: 12.51 million persons).

A similar trend was seen among own-account workers, which rose by 0.3 per cent (+10.4 thousand persons) 
to reach 3.10 million persons (September 2024: 3.09 million persons). This category mainly comprises daily 
income earners operating small businesses, such as retailers, hawkers, sellers in markets and stalls, and 
smallholders.

Meanwhile, the number of employed persons who were temporarily not working in October 2024 decreased by 
3.0 per cent (-2.2 thousand persons) to 72.1 thousand persons compared to the previous month (September 
2024: 74.3 thousand persons). Compared to the same period of in the previous year, this category showed 
a decline of 10.1 per cent (-8.1 thousand persons) from 80.2 thousand persons recorded in October 2023.  
This group of persons, who were most likely unable to work, was not classified as unemployed as they had work 
to return to (Chart 21).

Chart 21: Employed Person by Status in Employment, September 2024 and October 2024
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During the month, the number of unemployed persons decreased by 0.7 per cent (-3.9 thousand persons) 
compared to the previous month (September 2024: 555.3 thousand persons). The unemployment rate remained 
steady at 3.2 per cent for both months. In seasonally adjusted terms, the number of unemployed persons 
decreased by 0.02 per cent, with an unemployment rate of 3.2 per cent (Chart 22).

Chart 22:  Unemployed and Unemployment Rate, January 2023 – October 2024

The actively unemployed, defined as those available for work and actively seeking jobs, comprised  
79.8 per cent of the total unemployed persons. This group experienced a decline of 0.8 per cent  
(-3.5 thousand persons) to 440.0 thousand persons (September 2024: 443.5 thousand persons). Among the 
actively unemployed in October 2024, 62.2 per cent were unemployed for less than three months, while those 
who had been unemployed for more than a year were 6.4 per cent (Chart 23).

Chart 23: Unemployed Persons by Category and Duration of Unemployment,  
September and October 2024

As shown in Chart 24, the unemployment rate for youth aged 15 to 24 years in October 2024 declined slightly 
to 10.4 per cent, reflecting a decrease of 0.1 percentage points, registering 301.5 thousand unemployed 
youths (September 2024: 10.5%; 304.2 thousand persons). Similarly, the unemployment rate for youth aged  
15 to 30 years stood at 6.3 per cent, with 420.2 thousand unemployed persons (September 2024: 6.3%;  
420.1 thousand persons).
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Chart 24: Unemployed Youth and Youth Unemployment Rate, January 2023 - October 2024

The number of labour force continued its upward trend, increasing by 0.1 per cent (+24.6 thousand persons) 
to reach 17.27 million persons compared to 17.24 million in September 2024. The labour force participation 
rate (LFPR) stood at 70.5 per cent, unchanged from the previous month. Annually, the labour force grew by  
1.7 per cent (+294.8 thousand persons) compared to 16.97 million in October 2023, while the LFPR rose by  
0.4 percentage points from 70.1 per cent in the same period last year (Chart 25).

Chart 25: Labour Force and LFPR, January 2023 - October 2024

The number of persons outside the labour force experienced a slight decrease of 0.02 per cent (-1.2 thousand 
persons), bringing the total to 7.23 million persons (September 2024: 7.23 million persons). On yearly basis, the 
number registered a decrease by 0.1 per cent or equivalent to 9.6 thousand persons (October 2023: 7.24 million 
persons). Housework/family responsibilities were the main reason for the outside labour force, accounting for 
43.0 per cent of the total, followed by schooling or training at 41.9 per cent (Chart 26).
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Chart 5: Unemployed youth and youth unemployment rate, January 2023 – October 2024
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Chart 26: Share of the Outside Labour Force by Reasons for Not Seeking Work,  
September 2024 and October 2024

The performance of Malaysia’s labour market has shown a steady upward trend, reflecting positive economic 
growth and a stable labour force participation rate. The country’s labour force position is also expected to remain 
stable and improve in the upcoming months, supported by a resilient domestic economy. This trend is likely to 
lead to a higher demand for employment, fostering the creation of new job opportunities and contributing to the 
stability of the nation’s economy.
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Chart 7: Share of outside labour force by reasons for not seeking work, September 2024 and October 2024

Source: Department of Statistics, Malaysia
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Consumer Price Index
Malaysia’s inflation in October 2024 increased to 1.9 per cent as against 1.8 per cent in September 2024  
(Chart 27). The increament was influenced by the increase in the main group of Personal Care, Social Protection 
& Miscellaneous Goods & Services, 3.4 per cent (September 2024: 3.1%) and Food & Beverages, 2.3 per cent 
(September 2024: 1.6%).

Simultaneously, some main groups increased at a slower pace as compared to September 2024. Among the 
main groups that recorded this increase were Restaurant & Accommodation Services, 2.8 per cent (September 
2024: 3.2%); Recreation, Sport & Culture, 2.0 per cent (September 2024: 2.1%); Health; 1.4 per cent (September 
2024: 1.6%); Transport, 0.7 per cent (September 2024: 1.1%) and Furnishings, Household Equipment & Routine 
Household Maintenance, 0.5 per cent (September 2024: 0.6%).

Additionally, Housing, Water, Electricity, Gas & Other Fuels (3.1%); Education (1.5%); Alcoholic Beverages 
& Tobacco (0.8%); Insurance & Financial Services (0.5%) recorded the same rate as the previous month 
respectively. Meanwhile, Information & Communication and Clothing & Footwear declined to negative  
1.7 per cent (September 2024: 0.4%) and negative 0.2 per cent (September 2024: -0.3%), respectively.

Chart 27: Overall CPI, Restaurant & Hotel and Food & Non-Alcoholic Beverages, Year-on-Year (%),  
January 2023 – October 2024

Transport increased at a slower rate of 0.7 per cent in October 2024 as compared to an 1.1 per cent in September 
2024. This moderation was influenced by the Operation of personal transport equipment subgroup, which 
eased to 1.0 per cent as compared to September 2024 (1.4%). The expenditure class of Fuels & lubricants for 
personal transport equipment edged down from 0.4 per cent in September 2024 to negative 0.1 per cent (0.4%), 
further contributing to the slower performance in this group.

The average price of Diesel in Peninsular Malaysia in October 2024 was RM2.95 per litre  
(October 2023: RM2.15 per litre),while the average price of Unleaded petrol RON97 stood at RM3.19 per litre 
(October 2023: RM3.47 per litre) (Chart 28).

Source: Department of Statistics, Malaysia

Chart 1: Overall CPI, Food & Beverages and Restaurant & Accommodation Services,
Year-on-Year (%), October 2023 – October 2024
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Chart 28: Average Price of Fuel, January 2023 – October 2024

The Food & Beverages group, contributing 29.8 per cent of total Consumer Price Index (CPI) weight, rose 
by 2.3 per cent in October 2024 as against September 2024 (1.6%). Out of 247 Food items, 145 items 
(58.7%) recorded price increases relative to October 2023. The Food at home subgroup, which represents  
52.0 per cent of total Food & Beverages group, recorded an increase of 0.6 per cent as against September 
2024 (0.4%) (Table 5).

Table 5: Percentage Change on Subgroup of Food & Non-Alcoholic Beverages,  
Year-on-Year (%), October 2024

Severe weather conditions are expected to disrupt the vegetable supply in the affected states particularly in 
low-lying areas. This is due to heavy rainfall, which may cause crops failures as farms and fields in low-lying 
areas are particularly vulnerable to flooding. The major flood phenomenon especially in the East Coast and 
several states in Peninsular Malaysia at the end of November 2024 is expected to affect the supply and price 
of vegetables in the coming months.

Table 1: Subgroup of Food & Beverages, Year-on-Year (%), 
October 2024

Main Group Weight Year-on-Year (%)
October 2024

Food & Beverages 29.8 2.3

Food 29.0 2.3

Food away from home 13.4 4.1

Food at home 15.6 0.6

Cereals & cereal products 2.3 0.2

Meat 2.3 1.4

Fish & other seafood 3.9 -0.6

Milk, other dairy products & eggs 1.3 -0.2

Oils & fats 0.7 0.1

Fruits & nuts 1.1 0.1

Vegetables 1.8 2.7

Sugar, confectionery & desserts 0.5 0.9

Ready-made food & other food products n.e.c. 1.7 1.6

Non-alcoholic beverages 0.8 2.6
Source: Department of Statistics, Malaysia

Source: Department of Statistics, Malaysia

Chart 2: Average Price of Fuel, October 2023 – October 2024
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Producer Price Index (PPI) Local Production
Malaysia’s Producer Price Index continued to decrease by -2.4 per cent in October 2024 from a -2.1 per cent 
decline in the previous month.

Similar to the previous month, the decrease was mainly attributed to the Mining sector, which went down by 
-17.3 per cent (September 2024: -16.1%). The index of Extraction of crude petroleum declined by -21.7 per cent, 
while the index of Extraction of natural gas inched down by -1.7 per cent. Apart from that, the Manufacturing 
sector also decreased by -2.6 per cent (September 2024: -1.5%), affected by the index of Manufacture of coke 
& refined petroleum products (-21.6%). Meanwhile, the Agriculture, forestry & fishing sector went up by double-
digit of 13.8 per cent (September 2024: 5.8%), with the Growing of perennial crops index recording an increase 
of 24.3 per cent. For the Utility sector, the Water supply index increased by 6.9 per cent, while the Electricity & 
gas supply index edged up by 0.8 per cent.

On a monthly basis, PPI Local Production decreased by -0.7 per cent in October 2024 (September 2024: 
-1.5%). The Agriculture, forestry & fishing sector went up by 6.0 per cent (September 2024: 1.6%), contributed 
by the Growing of perennial crops index (9.0%). Meanwhile, other sectors recorded decrease in this month. The 
Mining sector went down by -2.7 per cent (September 2024: -3.4%), dragged down by both index of Extraction 
of crude petroleum (-3.4%) and Extraction of natural gas (-0.3%). In the meantime, the Manufacturing sector 
declined by -1.2 per cent (September 2024: -1.7%) due to the Manufacture of coke & refined petroleum products 
(-4.1%). Similarly, both Water supply and Electricity & gas supply sectors decreased by -0.1 per cent (Table 6).

Table 6: Producer Price Index Local Production by Sector, Malaysia

The Finished goods index went up 1.1 per cent (September 2024: 1.5%) attributed to the Capital equipment 
(3.1%) index. Meanwhile, the Crude materials for further processing index decreased by -8.7 per cent 
(September 2024: -9.5%), affected by the Non-food materials index (-10.5%). The Intermediate materials, 
supplies & components index also went down by -1.9 per cent (September 2024: -1.1%) due to the Processed 
fuel & lubricants (-10.8%).

Chart 29: Producer Price Index Local Production, Year-on-Year (%), January 2023 – October 2024

Table 1: Producer Price Index (PPI) Local 
Production by Sector, Malaysia 

Sector Code Weight
Index

Percentage Change (%)

Year-on-year Month-on-month

Oct
2024

Oct
2023

Sep
2024

Oct
2024

Oct
2023

Sep
2024

Oct
2024

TOTAL 100.00 116.1 -0.3 -2.1 -2.4 -0.3 -1.5 -0.7
Agriculture, forestry & fishing A 6.73 138.4 3.8 5.8 13.8 -1.5 1.6 6.0

Mining B 7.93 85.9 0.5 -16.1 -17.3 -1.3 -3.4 -2.7

Manufacturing C 81.57 117.6 -0.7 -1.5 -2.6 -0.1 -1.7 -1.2

Electricity & gas supply D 3.44 118.4 -0.5 0.3 0.8 -0.6 -0.3 -0.1

Water supply E 0.33 126.8 1.0 7.8 6.9 0.8 -0.5 -0.1

Source: Department of Statistics, Malaysia

Source: Department of Statistics, Malaysia

Chart 1: Producer Price Index by Stage of Processing (Year-on-Year), 
October 2023 – October 2024

-8.7

-1.9

1.1

Jan Feb Mac Apr May June July Aug Sep Oct Nov Dec Jan Feb Mac Apr May June July Aug Sep Oct

2023 2024

-25.0

-20.0

-15.0

-10.0

-5.0

0.0

5.0

10.0

Per cent (%)

Crude Materials For Further Processing Intermediate Materials, Supplies And Components

Finished Goods



MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 12/2024MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 12/2024 39

STATISTICS
R E V I E W

MALAYSIAN ECONOMIC

PRICES
Looking at selected countries, the United States producer price index went up by 2.4 per cent this month as 
compared to 1.9 per cent in September 2024, particularly due to the final demand index. Japan’s producer 
price index rose by 3.4 per cent from 3.1 per cent in the previous month, contributed by the cost of agriculture, 
forestry and fishery products. Meanwhile, factory prices for United Kingdom-made goods fell by -0.8 per cent, 
from a -0.6 per cent decrease in the previous month, due to the costs for coke and refined petroleum products. 
China’s producer prices also continued to decline by -2.9 per cent in October 2024, steeper than a -2.8 per cent 
decline in September 2024. This was the sharpest contraction since November 2023, reflecting persistently 
weak domestic demand despite ongoing efforts by Beijing to break the trend.

According to the World Bank, commodity prices are anticipated to experience a -5.0 per cent decrease in 2025, 
followed by a -2.0 per cent decline in 2026. These projections are primarily influenced by the oil and natural 
gas prices. Meanwhile, the crude palm oil prices in Malaysia, which hovered around RM4,400 per tonne in 
October 2024, saw an increase from an average price of RM4,000 per tonne in the preceding month. The 
Malaysian Palm Oil Board (MPOB) attributes this rise to market uncertainties and a decline in Malaysia’s palm 
oil inventories. These include the inventory levels of palm oil in India as the world’s largest importer and the 
global trends in the production and consumption of vegetable oils in 2025.
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WAY FORWARD
The global economy continues to face a dynamic and uncertain environment, presenting both challenges and 
opportunities. According to the Asian Development Bank’s (ADB) December 2024 outlook, Developing Asia 
remains a beacon of stability, with projected growth of 4.9 per cent in 2024, underscoring its resilience amidst 
shifting global dynamics. However, the ADB anticipates a slight moderation to 4.8 per cent in 2025, reflecting 
the influence of persistent geopolitical tensions, inflationary pressures, and slowing external demand.

Malaysia’s economy continued to show positive growth for three consecutive quarters in 2024. During the first 
nine months of 2024, Malaysia’s economy demonstrated balanced and resilient growth across key sectors, 
achieving a 5.2 per cent expansion compared to 3.8 per cent in the same period of 2023. The Services and 
Manufacturing sectors remained as the key drivers to the Malaysia’s economy. The Services sector grew by 
5.3 per cent, driven by strong performance in the Wholesale & retail trade and Transport & storage subsectors. 
Moreover, the Manufacturing sector recorded significant growth of 4.1 per cent, driven by advancements in 
Electrical, Electronic & Optical Products and Petroleum, Chemical, Rubber, and Plastic Products, underscoring 
the sector’s recovery and its pivotal role in supporting exports and domestic industrial output. The Construction 
sector recorded the fastest growth, expanding by 16.4 per cent fuelled by dynamic performance in Civil 
engineering and Specialized construction activities. The Agriculture sector benefited from gains in the Oil palm 
sub-sector, and the Mining and quarrying sector grew modestly, despite challenges in crude oil production.

Looking at the external factor, Malaysia’s trade recorded sustained growth in October 2024, reflecting robust 
trading activity. Total trade increased by 2.1 per cent, to RM244.3 billion as against RM239.3 billion in the 
corresponding period of the previous year. Exports grew by 1.8 per cent supported by higher demand for 
manufactured goods. Imports grew faster than Exports, rose by 2.6 per cent, reflecting strong domestic demand 
for machinery and other inputs.

In October 2024, Malaysia’s inflation rate increased slightly to 1.9 per cent, reflecting upward pressure from 
the main group of Personal Care, Social Protection, & Miscellaneous Goods & Services, which significantly 
influenced consumer prices. In contrast, the Producer Price Index (PPI) showed a decline of 2.4 per cent 
from a decrease of 2.1 per cent recorded in the previous month. The decline in PPI was influenced by the 
Mining sector, which experienced a substantial contraction of 17.3 per cent, highlighting continued challenges 
in commodity prices.

Observing the trends in Malaysia’s labour market, the number of employed persons continued its upward trend 
in October 2024, demonstrating a steady improvement in the labour force condition. The number of employed 
persons remained positive with a month-on-month increase of 0.2 per cent or equivalent to 28.5 thousand 
persons to record 16.72 million persons. In terms of seasonally adjusted data, the statistics also reflected a  
0.1 per cent incline in employed persons. Unemployment remained steady at 3.2 per cent as more people 
joined the workforce.

Looking ahead, Malaysia’s prospects for 2025 remain optimistic, supported by a positive economic indicator 
with a 1.5 per cent year-on-year growth in the Leading Index (LI), signalling stable economic momentum. 
However, to fully realise its potential, Malaysia must navigate global challenges like geopolitical tensions and 
fluctuating oil prices while addressing domestic concerns such as income disparity, workforce upskilling, and 
sustainable development. Anchored by the MADANI Framework, which emphasises values of sustainability, 
care, prosperity, respect, innovation, and trust, Malaysia is well-positioned to adopt holistic policies that not only 
drive economic growth but also enhance societal well-being.
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