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Quick Glance on Malaysia’s
GDP Performance Q3 2023 Household final consumption

(JUT;r_fOSrg;?nSgZS) expenditure and Gross fixed

Malaysia’s Gross Domestic Product (GDP) in i capital formation continued to
the third quarter of 2023 grew by 3.3 per cent July 4.2% propel growth in the economy
as compared to 2.9 per cent in the second . in this quarter. Hence, the
guarter of 2023. The Services and Construction o et cumulative of three quarters of
sectors steered the overall performance, as well Sept. Y 550 2023 concluded that
as the Agriculture sector, which showed a slight Malaysia's economy grew by
recovery after a decline in the previous quarter. 3.9 per cent (3Qs 2022: 9.2%).

Quarterly GDP - Value Added and Annual Percentage Change
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In terms of sectoral performance, the Services sector expanded by 5.0 per cent (Q2 2023: 4.7%) in the third
guarter of 2023. The favourable performance was attributed to the Wholesale & retail trade (5.4%),
Transportation & storage (12.8%) and Business services (8.6%) sub-sectors.

Note: Growth YoY
Q3 2023 | Q2 2023
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GDP Expenditure

On the demand side, the growth was driven by Private final consumption expenditure (share: 62.1%) and

Gross fixed capital formation (share: 19.5%).
Growth:
5.8% | 3.8%

Government Gross fixed capital

“ ey formation  (GFCF)  or
- : : onsumption : 0 o

Private final consumption or Expenditure investment in fixed assets,
household expenditure, grew b N grew at 5.1 per cent (Q2

4.6 per cent (Q2 2023: 4.3%)
backed by higher expenditure in
Transport (11.0%), Food & non-
alcoholic beverages (4.9%) and
Housing, water, electricity, gas
& other fuels (5.9%).

2023: 5.5%) in this quarter.
The performance of GFCF
was contributed by
Structure (6.9%) and
Machinery & equipment

k s (4.0%), as well as Other

Growth: N . 0
5 100 | s ﬂ'illlll.m | ! . assets (0.6%). Furthermore,

Gross Fixad GFCF by sector increased
Capital in both Public and Private

Formation sectors in this quarter.

Note: Growth YoY Sy

Q32023 | Q2 2023

GDP Comparison
4
Between Gross Domestic é M" I l
———— Product <0 »
0] (Growth YoY, %) a E o g % g E
Selected Countries EE 8 &2 F § 3
48 = & £ S S
. . . 2022 7 3.6 5.3 7.6 8.0
Looking into the economic . 8
performance in the ASEAN region o g m 20 a0 2
particularly Viet Nam and the " :
Philippines, GDP expanded further
by 5.3 per cent (Q2 2023: 4.1%) Q2 8.8 4.5 5.5 7.5 7.8
and 5.9 per cent (Q2 2023: 4.3%), 2022
respectively. Meanwhile, the GDP Q3 14.1 4.0 5.7 7.7 13.7
of Indonesia increased at a slower
rate of 4.9 per cent (Q2 2023: .
2 3 of’} 7.1 2.1 5.0 7.1 5.9
5.2%). In addition, Singapore’s
economy grew 0.7 per cent (Q2
2023: 0.5%) based on its advance Q1 56 04 50 64 33
estimates. = Among  advanced
economies, GDP growth continues 2023 oy) 29 0.5 5.2 4.3 4.1
to remain precarious.
ok} 33 0.7 4.9 5.9 5.3

Source: Official website of Selected National Statistical Office
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Seasonally

a
Adjusted GDP
15.0 On a quarter-on-quarter seasonally
10.0 adjusted, the Manufacturing sector
increased 1.5 per cent (Q2 2023: 0.6%),
>0 the Services sector increased 2.1 per cent
0.0 (Q2 2023: 2.7%) and the Construction
I T sector increased 3.7 (Q2 2023: 4.8%).
B 2b20 While Mining & quarrying sector recorded
-10.0 an increase, Agriculture sector rebounded
on seasonally adjusted terms at 8.6 per
A0 cent (Q2 2023: -2.7%) and 4.5 per cent
-20.0 (Q2 2023: -3.5%), respectively.

On the demand side, the overall performance of Private final consumption expenditure posted a
decrease of 0.7 per cent as compared to 5.9 per cent in Q2 2023. Meanwhile, the GFCF registered an
increase of 1.8 per cent (Q2 2023: 4.7%) and Government final consumption expenditure increased 4.6
per cent (Q2 2023: 4.0%) in this quarter.

Selected Economy Indicators

INDICATOR eles eies
(Growth Rate; Yo Y ) Q1 02 03 Q4 01 Q2 03

AGRICULTURE

Palm Oil Production

Fresh Fruit Bunches 3.7 -3.8 5.2 9.7 3.5 -7.0 2.3

Crude Palm Oill 3.9 -5.0 2.6 6.3 3.2 -6.9 24

Palm Kernel Oll 4.7 -3.6 2.3 9.0 3.1 -8.1 0.7
Rubber Production -23.2 -17.1 -16.4 -21.6 -17.0 3.8 -16.5

MINING & QUARRYING

Index of Industrial Production

g -2.5 -2.2 8.6 6.1 2.1 -2.8 -0.4
- Mining

Crude Oil Price — Brent (USD/Barrel) 990  112.7 99.2 88.4 81.4 782  86.8

Crude Oil Price - WTI(USD/Barrel) 94,5 108.7 91.8 82.9 76.1 73.8 825

Export of Crude Petroleum Quantity -19.8 -0.5 8.2 23.5 10.4 -13.8 10.8
Export of Petroleum Product

Quantity -16.9 -8.2 32.7 28.5 63.5 224  -33.6
Export of Liquid Natural Gas 2.7 9.6 19.0 12.4 7.2 -10.0 -10.2
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Selected Economy Indicators (cont...)
—

(SrontiRae Y0120

MANUFACTURING

Index of Industrial Production 4.2 6.7 12.2 4.0 2.9 -0.3 -0.04
Index of Indu_strlal Production 6.3 93 13.4 40 34 01 01
- Manufacturing

Sales of Manufacturing 12.8 17.4 225 11.1 8.2 -1.0 -2.7
Number of Employees 2.4 3.7 3.8 3.4 2.8 2.1 2.4

Salaries & Wages 4.1 5.2 6.7 5.0 4.3 3.6 3.0

CONSTRUCTION
Value of Work done -6.1 6.1 23.2 15.7 9.4 8.1 9.6

Issuance of Developer License, Sales
Permit and Housing Advertisement-  -17.5 -33.2 21.7 48.1 120.7  200.0 n.a

New Permit
Steel Price 66.9 64.4 49.7 36.4 -13.1 -13.6 -8.8
Cement Price 4.8 4.9 4.0 1.8 5.7 14.9 17.7
SERVICES
Services Volume Index 8.8 20.5 27.3 13.7 10.1 6.2 6.2
Wholesale & Retail Trade 3.9 19.3 25.9 9.9 9.5 4.1 5.0
Food & Beverages 16.3 29.4 36.4 17.2 4.2 1.3 2.2
Accommodation 85.9 179.0 344.4 81.0 55.8 33.3 17.1
Yr\]/gg)'(esa'e & Retail Trade Volume 39 193 259 99 95 41 50
Wholesale Trade 1.2 5.6 7.1 0.9 3.5 4.4 6.1
Retail Trade 51 23.9 29.6 19.3 14.7 4.9 3.4
Motor Vehicles 8.8 66.4 142.6 7.0 11.4 35 11.2
Services Producer Price Index 0.6 15 3.0 3.3 3.4 2.7 1.4
'_”glee’ét?ifc'i{‘ydusma' Production 20 58 87  -17 03 28 20
OTHERS

Labour Force Participation Rate (%) 69.0 69.2 69.4 69.5 69.8 70.0 70.1

Unemployment Rate (%) 4.1 3.9 3.7 3.6 3.5 3.5 3.4
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Perkhidmatan Atas
Talian DOSM

il 4G

PORTAL RASMI
M JABATAN PERANGKAAN MALAYSIA
Sumber Statistik Rasmi Malaysia
€, Hubungi Kami 2 scalan Lazim & Maklum Balos
B peta Laman

Jumaat, 06 Januari 2023
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Warga DOSM

Bahasa

Click For Menu

Imbas untuk ke
A Portal Perkhidmatan
A Atas Talian DOSM

= Population Quick Info

Perkhidmatan Atas Talian

=» Perangkaan Perdagangan Luar Negeri Malaysia Atas
Talian {METS Atas Talian)

= Malaysia Informative Data Centre (MysIDC)

= Agricultural Analytical System
. Kawasanku

Utama » Perknidmatan Atas Tolian » Statistik « Kawasanks

«> Sistemn Pemt

Utama+

KAWASANKU  merupokon  Inisicti  permuloan b
£+ OpenDOSM Malay v pembangunan piatform  data terbuka generasi banc
yong akon mengandung dota berkatan penemuan Bar
Ponduckik Don Parumanon Malaysia 2020 barserta data ¢

Data: Asas kepada pentadbiran

Malaysia secara Sepintas Lalu

UDUK SEMASA

32,651,600

Intoraktif
8onci
Ekenon
2016

Rb

yang berkaiton. Inisiatil ini seiring dengan uscha Jobats
Perangkaan Malaysic (00SM) membekalkan makiumat dy
perkhidmatan  statistic yang berorientasikan  penggur
bartepatan masa don berkuail

Itlloh KAWASANKU Ini digunokan mengambilkira perkataan
yang dekat dengen rakyat Dimana menjadikan statistik in
lebin dekat dangan pengguna data. Melalul persembahan
visuclisasl @i KAWASANKU Dashboard  membolehkan
perbandingan antara kawosan dibuat dajam satu snopshot
fingkas sehingge ko peringkat Parfimen dan DUN. Terdopat
empat (4) tema utama diketengahkan adalan Geograt
Kependudukan, Sosioekonormi dan Kemudahan Awam

v
Kawasanku

Hubungi kami

www.dosm.gov.my

info@dosm.gov.my
data@dosm.gov.my

+6 03 8885 7000

+6 03 8888 9248
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