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NOTES FROM CHIEF STATISTICIAN /-

The Department of Statistics Malaysia (DOSM) is releasing the third series of the Malaysian Economic Statistics
Review (MESR) in 2022. | am pleased to welcome users and readers to look through this publication which
presents the most current economic scenario based on the official macroeconomic statistics released by
DOSM. This edition focuses on the recent statistics released in January 2022 and some forthcoming statistics
for February 2022. In addition, this edition is complemented with a box article entitled “Do Online Retail Sales
Have an Impact on Post Courier?”, which studied on the influence of rapid growing e-commerce towards post
courier performance.

March 2022 marked two years after World Health Organization (WHQO) declared COVID-19 virus as a global
pandemic. The virus resulted in health and mortality of the people, all the while overwhelming healthcare system
as well as affecting livelihood and economy of all nations. Although the pandemic and its impact persisted, many
countries including Malaysia have taken steps to either relax COVID-19 restrictions or lift them all together as
most of these countries are in the process of transitioning to the endemic phase. In retrospect, countries are
learning how to live with COVID-19 while still combatting its effects considering it is a long way for this virus to
end.

The world was hit by another devastating news with the geopolicital conflict which started at the end of
February this year. Climate-related disasters, rising inflation expectations and supply chain disruptions, are
other challenging factors that are likely to delay the economic recovery as global economy is expected to grow
slower at 4.1 per cent in 2022. The Russia-Ukraine conflict has immediate effects on global fuel prices, where
the price of Brent crude oil increased above USD100 per barrel since February. Food prices is also expected
to rise as Ukraine and Russia are global players in agri-food markets, representing 53 per cent of global trade
in sunflower oil and seeds and 27 per cent in wheat. As of now, it is foreseen that this situation will worsen
Malaysia’s inflation which increased by 2.3 per cent year-on-year in January 2022, exceeding the average
inflation rate of 1.9 per cent from 2011 to January 2022. In the meantime, the Producer Price Index (PPI) local
production also jumped by 9.2 per cent year-on-year in January 2022.

Overall, the economic performance in January 2022 as against the same month in 2021 indicated that several
key indicators continued to trend up despite the unprecedented events occurring globally. The performance
of Malaysia’s trade remained robust with an increase of 24.8 per cent to record RM203.0 billion from
RM162.6 billion in January 2021. Exports value boosted by 23.5 per cent to record RM110.7 billion, higher
than imports value at RM92.3 billion which led to an incline of 10.9 per cent in Trade surplus at RM18.4 billion.
Industrial Production Index (IP1) rose 4.3 per cent, contributed by the rise in Manufacturing index (6.8%) and
Electricity index (7.7%). Manufacturing sales also performed well in January 2022 to post RM139.0 billion,
driven by Food, Beverages & Tobacco Products (20.6%), Petroleum, Chemical, Rubber & Plastic Products
(15.7%) and Electrical & Electronics Products (10.6%). As for the Services sector, the sales value of Wholesale
& Retail Trade grew 7.7 per cent year-on-year to record RM120.5 billion. This was attributed to the Retail
Trade sub-sector which grew at 7.3 per cent to register RM49.0 billion, Wholesale Trade which expanded by
5.7 per cent to post RM58.6 billion and Motor Vehicles which surged by 19.4 per cent or RM2.1 billion to
RM12.9 billion. Looking into the labour market, the number of labour forces rose by 346.6 thousand persons
(2.2%) to 16.37 million persons in January 2022, while the number of unemployed persons declined by
102.2 thousand to 680.4 thousand persons, registering 4.2 per cent in the unemployment rate.
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\ NOTES FROM CHIEF STATISTICIAN

At this juncture, Malaysia’s economy continues the recovery momentum, as indicated by the Leading Index (LI),
which has consistently exceeded 100.0 points by registering 110.1 points in January 2022. On the positive note,
Malaysia is on the path of reopening its international borders, which in turn will bring more positive impacts on
the tourism-related activities as well as the labour market to overcome issues of labour shortages in certain
industries. Whilst Malaysia remained optimistic for economic recovery, it must take into account the ongoing
global uncertainties following the geopolitical instability and lockdowns in cities across China.

The Department of Statistics Malaysia is conducting the Household Income, Expenditure and Basic Amenities
Survey (HIES/BA) 2022 from 1%t January 2022 to 31 December 2022. DOSM greatly appreciates the
cooperation given by selected respondents by sharing their information with DOSM officers and making the
survey a success. Please visit www.dosm.gov.my for more information.

Thank you.

DATO’ SRI DR. MOHD UZIR MAHIDIN

March 2022
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* The global economy is expected to grow slower at 4.1 per centin 2022. This moderate growth is ramifications
of various disruptions of economic growth, namely the spread of the Omicron variant, climate-related
disasters, rising inflation expectations and supply chain disruptions. These disruptions coupled with higher
food and energy prices may result in unpredictable economic outlook. The Russian — Ukraine crisis further
exacerbated the situation, which caused the price of Brent crude oil to increase above USD100 per barrel
since February 2022.

* In terms of commodities production, the natural rubber production increased by 7.3 per cent in January
2022 to 49,087 tonnes as against 45,735 tonnes in the same month of the preceding year. On a monthly
basis, the natural rubber production rose by 17.7 per cent as compared to 41,690 tonnes recorded in
December 2021. Meanwhile, the production of fresh fruit bunches increased by 4.2 per cent year-on-year
to 5,973,996 tonnes in February 2022 as opposed to the same month in 2021 (5,732,982 tonnes). The
monthly comparison indicated a decrease of 6.9 per cent as against January 2021 (6,419,064 tonnes).

* As for the measure of real output, Industrial Production Index (IPl) increased 4.3 per cent in January
2022 as compared to the same month of the previous year. The growth was buoyed by the increment in
Manufacturing index (6.8%) and Electricity index (7.7%). Meanwhile, Mining index recorded a decline of
5.1 per cent.

* Malaysia’s Manufacturing sales in January 2022 stood at RM139.0 billion, expanded by 13.1 per cent
(December 2021: 15.5%) as compared to the same month in 2021. The expansion in sales value was
driven by Food, Beverages & Tobacco Products (20.6%), Petroleum, Chemical, Rubber & Plastic Products
(15.7%) and Electrical & Electronics Products (10.6%).

* Looking at the performance of Services sector, Malaysia’s Wholesale & Retail Trade grew 7.7 per cent
year-on-year to RM120.5 billion in January 2022. The increase in Wholesale & Retail Trade was attributed to
Retail Trade sub-sector which grew 7.3 per cent to register RM49.0 billion. Wholesale Trade also expanded
by 5.7 per cent or RM3.2 billion to post RM58.6 billion. Within the same period, Motor Vehicles surged by
19.4 per cent or RM2.1 billion to RM12.9 billion. On a month-on-month basis, sales value of Wholesale &
Retail Trade slipped 0.2 per cent, owing to Motor Vehicles sub-sector which plunged 11.5 per cent.

* Atthe same time, national inflation in January 2022 increased by 2.3 per cent, compared to the same month
of the previous year due to the base effect. The increase exceeded Malaysia’s average inflation rate from
2011 to January 2022 (1.9%). The incline in headline inflation was mainly driven by increases in Transport
(6.0%) and Food & Non-Alcoholic Beverages (3.6%). This was followed by Furnishings, Household
Equipment & Routine Household Maintenance (3.1%), Restaurants & Hotels (2.1%) and Recreation Services
& Culture (1.2%).

* In addition, the Producer Price Index (PPI) local production surged 9.2 per cent year-on-year in
January 2022. The increase was supported by a 34.3 per cent increase in the Mining index, a 12.5 per cent
rise in Agriculture, forestry & fishing index, followed by the growth in Manufacturing index (7.0%), Water
supply (1.2%) and Electricity & gas supply (0.9%).

* Furthermore, Malaysia’s total trade sustained its double-digit momentum in January 2022 by expanding
24.8 per cent to RM203.0 billion from RM162.6 billion in January 2021. Exports edged up 23.5 per cent to
RM110.7 billion, higher than imports value which increased 26.4 per cent to record RM92.3 billion. This has
led Trade surplus amounted to RM18.4 billion, which went up 10.9 per cent from the preceding year.
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Appertaining to the labour situation, the number of labour force rose by 346.6 thousand persons (2.2%)
to 16.37 million persons in January 2022 as against 16.02 million persons during the same month of the
preceding year. Accordingly, the LFPR increased by 0.6 percentage points (January 2021: 68.5 %). The
employment-to-population ratio which indicates the ability of an economy to create employment grew by
1.0 percentage point year-on-year to 66.2 per cent in January 2022.

The Leading Index (LI) of January 2022 anticipates the momentum of Malaysia’s economic recovery
to continue in the coming months, as indicated by the level of LI which has consistently exceeded
100.0 points. The LI stood at 110.1 points in the reference month, with the annual change remaining stable
at 0.02 per cent. On a monthly basis, the LI returned to a negative 1.2 per cent from 0.5 per cent recorded
in December 2021. The full reopening of international borders as the country moves into the endemic phase
is expected to strengthen the economic recovery. However, the economic outlook may be affected following
the geopolitical conflict and the closure of major Chinese cities due to the sharp rise of COVID-19.
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World Economy

As COVID-19 pandemic stretches into the third year, the global nation is poise to transition into the endemic
phase soon. Various risks of economic growth were highlighted including the spread of the Omicron variant,
climate-related disasters, rising inflation expectations and supply chain disruptions. In addition, higher food and
energy prices may results in unpredictable global economic outlook. The situation was further exacerbated
by the Russian — Ukraine crisis which caused the price of Brent crude oil to increase over USD100 per barrel
towards the end of February 2022.

According to the Global Economic Prospects report (World Bank, January 2022), global economic growth is
expected to increase at a slower rate of 4.1 per cent in 2022. The United Kingdom’s GDP in January 2022,
is projected to grow 0.8 per cent to surpass the pre-pandemic COVID-19 level (February 2020). The growth
between February 2020 and February 2022 was boosted by the human health sector, private social activities,
information & communication and professional, scientific & technical and administrative & support services.

China’s economic recovery was better than expected for the first two months of 2022. Value added of the
Mining and quarrying sectors, Manufacturing activity, Production and supply of electricity, heat, gas and
water rose by 9.8 per cent, 7.3 per cent and 6.8 per cent respectively. The services production index went up
4.2 per cent year-on-year, 1.2 percentage points higher than December 2021. This prominent performance was
driven by the increase in Information transmission, software and information technology services (16.3%), as
well as accommodation and catering services (8.2%). China’s imports and exports both hit 6,204.4 billion yuan
in the first two months, up by 13.3 per cent year on year. The total value of goods exports rose by 13.6 per cent
and the total value of goods imports increased by 12.9 per cent.

Economy of Malaysia

Arapid spread of the new variant of Omicron has seen daily cases reaching more than 10,000 confirmed cases
since February 2022. The whole nation is in Phase 4 of the National Recovery Plan (NRP) and there will be no
more total lockdown of the economic and industrial sectors implemented, in spite of increasing number of new
daily cases. Malaysia’s economy recovered with a growth of 3.1 per cent in 2021 despite registering the level
below pre-pandemic in 2019 (Table 1).

Table 1: Annual Percentage Change on Malaysia’s GDP, 2020 & 2021 and Q1 2020 - Q4 2021 (%)
mm-_-_
GDP -5.6 3.1 0.7 -17.2 -2.7 -3.4 -0.5 16.1 -4.5 3.6

PRODUCTION

Agriculture 2.2 -0.2 -8.6 0.9 -0.3 -1.0 0.2 -1.5 -1.9 2.8
Mining and Quarrying -10.6 0.7 -2.9 -20.8 -7.8 -10.4 -5.0 13.9 -3.6 -0.9
Manufacturing -2.6 9.5 1.4 -18.3 83 3.0 6.6 26.6 -0.8 9.1
Construction -19.4 -5.2 -7.9 -445 -12.4 -13.9 -10.4 40.3 -20.6 -12.2
Services -5.5 1.9 3.1 -16.2 -4.0 -4.8 -2.3 13.5 -4.9 3.2

EXPENDITURE

Private Final Consumption

; 43 1.9 67 185  -21 35 15 17 42 37
Expenditure
CEICCIBHALE] 3.9 6.6 4.9 22 6.8 2.4 59 9.0 8.1 43
Consumption Expenditure
Gross Fixed Capital 145 09 45 290 14 18 33 165 108  -33
Formation
Exports 8.9 159 72 217 49 2.1 1.9 374 51 133
Imports 84 185 27 197 79 33 130 376 1.7 146

Source: Department of Statistics, Malaysia

Looking at the performance in January 2022, natural rubber production recorded an increase to 49,087 tonnes
metric (7.3%) compared to 45,735 tonnes metric in January 2021, with an increase of 17.7 per cent from the
previous month. Meanwhile, the production of crude palm oil shrank to 1,253,442 tonnes metric (-13.5%) in
January 2022 compared to December 2021 (1,449,719 tonnes metric).
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The sales value of Malaysia’s Manufacturing sector in January 2022 grew by 13.1 per cent
(December 2021: 15.5%), which stood at RM139.0 billion compared to RM122.9 billion in the same month of
last year. The growth was driven by the increase in Food, Beverages & Tobacco Products (20.6%), Petroleum,
Chemical, Rubber & Plastic Products (15.7%) and Electrical & Electronics Products (10.6%). In terms of month-
on-month growth, the sales value declined 3.4 per cent as compared to December 2021 (RM143.9 billion).

During the month, the sales value performance of Wholesale & Retail Trade has also recorded a favourable
year-on-year growth of 7.7 per cent to RM120.5 billion. This growth was attributed to the Motor Vehicles (19.4%),
Retail Trade (7.3%) and Wholesale Trade (5.7%) sub-sectors. As for the volume index, Wholesale & Retail
Trade registered 135.5 points with a growth of 3.6 per cent. The positive performance was contributed by the
increase in the Motor Vehicles (16.3%), Retail Trade (3.0%) and Wholesale Trade (1.5%) sub-sectors.

Furthermore, Malaysia’s trade performance surged 24.8 per cent in January 2022, with a value of
RM203.0 billion (January 2021: RM162.6 billion) and Exports soared at 23.5 per cent to RM110.7 billion. This
performance indicates the a more optimistic sustained growth momentum since September 2020. Imports
climbed by 26.4 per cent over the same period last year. In view of monthly performance, exports, imports,
trade volume and trade surplus recorded declines of 10.6 per cent, 0.6 per cent, 6.3 per cent and 40.6 per cent
as against December 2021, respectively. The overall trade performance will continue to improve following the
reopening of all economic sectors, which has will also increased demand for domestic exports and re-exports.

Chart 1: Leading Index (2015=100) and Business Cycle (Grey Shaded Areas),
January 1991 - January 2022

Index Peak Trough  Peak Trough Peak Trough Peak
120 12197 11/98 2001  2/02 1/08  3/09 2120
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Year

Source: Department of Statistics, Malaysia

The Leading Index (LI) of January 2022 is signaling a slower economic momentum with the annual change of
Ll increased 0.02 per cent while the level of LI has consistently exceeded 100.0 points, registering 110.1 points
in the reference month. On a monthly basis, the LI posted a negative 1.2 per cent from 0.5 per cent recorded
in December 2021. The full reopening of international borders as the country moves into the endemic phase is
expected to strengthen the economic recovery. However, the economic outlook may be affected following the
geopolitical conflict and the closure of major Chinese cities due to the sharp rise of COVID-19.
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DO ONLINE RETAIL SALES HAVE AN IMPACT
ON POST COURIER?

Sitie Suria Zakaria; Nor Hasnida Mahyudin; Masitah Kamaludin;
Siti Hawa Saadun; Razaman Ridzuan
Services Statistics Division, Department of Statistics Malaysia

INTRODUCTION

The post courier which made up 4.9 per cent share under Transportation & Storage sub-sector, continued to
record a double-digit growth since Q1 2020, despite the challenges caused by COVID-19. In Q3 2021, the post
courier industry recorded RM1.9 billion in revenue, grew 15.6 per cent as compared to the same quarter in
2020. This industry continued to face digital challenges such as the decline in the conventional core business
of mail delivery and the rapidly growing e-commerce parcel market. The changes driven by e-commerce bring
business opportunities, particularly couriers handling parcel delivery. Based on the revenue (2019=100), the
post & courier (38.6%) has been the fastest-growing activity of the Transportation & Storage sub-sector in
2021, while other sub-sectors declining; Warehouse & Support Activities (-10.0%), Water Transport (-10.7%),
Land Transport (-14.6%), and Air Transport (-79.4%).

Despite the recent economic downturn, e-commerce continues to show strong growth. Online retail sales
that portray e-commerce activity continued to grow rapidly, almost doubled during the COVID-19 pandemic.
The online retail index averaged at about 33.2 per cent between March and December 2020, versus
22.4 per cent at the start of 2020, as displayed in Chart 1a.

Chart 1a: Online Retail Index and Post & Courier Index, Q1 2015 - Q3 2021
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Source: Department of Statistics, Malaysia

E-commerce allows businesses to sell their goods and services straight to the consumers without setting up a
physical point of sale. Although some products can be delivered digitally to consumers, such as newspapers
and airline tickets, most online products must be transported to the end-users in the physical world.

Do online retail sales have an impact on post couriers? Based on Chart 1b the year-on-year growth of online
retail index and post & courier index showed a similar trend. Therefore, this study is intended to investigate if
online retail sales impact the sales of post couriers.
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Chart 1b: Online Retail Index versus Post and Courier Index (Year-on-Year),
Q1 2016 - Q3 2021
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LITERATURE REVIEW

Over the past years, researchers started to investigate the impact of online shopping on transportation, including
freight movement. As an example, in the study done by Jane Gould (1998), the writer explores some of the
transportation implications emerging from online shopping. Typically, most goods are shipped to physical stores,
and consumers physically travel to the store to purchase. This tradition is likely to change with the expansion
of electronic home shopping since most goods may be purchased online, and consumers will not have to travel
to shop.

Meanwhile, in another study conducted by Rohit Muralidharan (2018) on ‘The Impact of E-commerce on Parcel
Shipping Operators in The EU and The US’, the study found out that over time, e-commerce has caused a shift
in the logistic industry. This had caused the parcel carriers to change the solutions provided to the customers
as well as their operations to accommodate the changes brought about by e-commerce.

METHODOLOGY

This study aims to examine the relationship between sales of post courier and online retail. In this study, the
quarterly sales value index of post courier and retail sale over the internet (online retail) from Q1 2015 to Q3
2021 (27 observations) were used. The study used the data from Quarterly Services Survey and Monthly
Wholesale & Retail Trade Survey conducted by DOSM. The data were transformed into a natural log.

This study started with investigating the stationary level of the studied variables using the Augmented Dickey-
Fuller (ADF) unit root test. ARDL (Autoregressive Distributed Lag) model was used to examine the relationship
of a dependent variable (post courier) and its lag and the independent variable, online retail.

The general model of estimation is as follow:

Ayt= BO+ [31 Xt+ Et

Where Y is the dependent variable while X is a vector of the independent variable. The coefficient BO is the
constant term and €, is the error term.

Impulse Response Function (IRF) was used to measure the effect of a shock (to error term) to an endogenous
variable (post courier) on itself. IRF studies how endogenous variables react. Variance Decomposition (VD)
indicates the relative impact on another.

B
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RESULTS

Based on the Pearson correlation analysis used to study the association between the variables, the results
showed a strong positive correlation between sales of post courier and online retail (r = +0.99). The unit root
test was then conducted, and the result revealed that both variables were stationary at first difference. Since
the studied variables were stationary at the first difference, a well-known approach by Pesaran et al. (2001)
called the autoregressive distributed lag (ARDL) approach was applied. The ARDL model is considered the best
econometric method when the variables are stationary at I(0) or integrated of order I(1). Meanwhile, Schwarz
information criterion showed that the optimal lag was at lag one. Before finding the long and short-run relations
that may exist between variables, it is important to use the ARDL Bound Test (Pesaran et al., 2001) to identify
the long-run cointegration between variables. ARDL Bound Test showed that there was no long-run relationship
between dependent variable (sales of post courier) with online retail sales (F statistic 2.38 < | (0) Bound 4.04).
Thus, this study proceeded with a short-term relationship (ARDL).

The short-run ARDL model for post courier in relation to the online retail is presented in Table 1a. The coefficient
of ARDL short-run showed that its value significantly influences post courier with one lag. Post courier is also
significantly and positively influenced by online sales with lag 1.

Table 1a: ARDL Result, Dependent Variable - Sales of Post Courier

Independent variables:

D(Y(-1)) -0.45 0.259838 -1.74 0.0960
D(X(-1)) 0.41 0.229848 1.76 0.0916
c 3.25 1.097811 2.96 0.0073

Author’s calculaion. Y = Post courier, X = Online retail sales
*Note : Significant at 10%
Source: Department of Statistics, Malaysia

The final model of this study is as follows:
Post courier = 3.25 — 0.45 (post courier, ,) + 0.41(online retail ,)

Based on the above model, one unit increase of growth of post courier lag one will result in growth of post
courier to decrease 0.45 per cent. Meanwhile, one unit increase of growth of online retail lag one will result in
growth of post courier to increase 0.41 per cent.

Apart from the ARDL model, this study also intended to study the dynamic relationship among the variables.
Impulse-response functions (IRF) was generated to trace out the responsiveness of the variable to shocks.
Chart 1c showed the impulse responses for post courier associated with online sales. Post courier will respond
positively albeit almost flat, and remain in positive territory when there is a shock in online sales.

Chart 1c: Impulse Response Function

Response to Cholesky One S.D. Innovations + 2 S.E.
Responseof Yo Y Response of Y to X
.08 .08

06 - i 06

. = — .04

024 e 02 T

.00 .00
-02 T T T T T T T T v o2 e
1 2 3 4 5 6 7 8 9 10 1 2 3 4 5 6 7 8 9 10
Response of Xto Y Response of X to X
.08 — .08
.06 | S .06

.04 .04

.02

.00 .00

-02 | 02 T

-04 T T T T T T T T T -04

Source: Department of Statistics, Malaysia

A
/ MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022



In the short term (period 1), post courier explains 100% of itself. In the long-term (period 10), it is still dominant.
This implies a very weak influence of online sales against post courier in the future. Online sales is not a good
predictor for sales of post courier.

For the serial correlation test, Breusch-Godfrey Serial Correlation Lagrange multiplier was used and the
result showed no serial correlation exists (p-value > 5%). Meanwhile, for the stability of the model based on
cumulative sum of recursive residuals (CUSUM) as in Chart 1d, a visual inspection of the plot indicated that the
CUSUM plot appears inside 5% critical bands or stays within the critical bounds. This implies that the estimated
parameters in the CUSUM test are stable over the sample period, and the model passed CUSUM Stability Test.

Chart 1d: CUSUM Test
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CONCLUSION

Do online retail sales have an impact on post courier? This study showed that the growth of post courier has a
positive relationship with the growth of online retail sales at lag one. In impulse response function analysis, the
result revealed that if there is a shock in online sales, post courier will respond positively in an almost flat trend.
Meanwhile, in variance decomposition analysis, the result showed that online sales has a very weak influence
on post courier.

In this study, the data on online retail index were used as independent variables. The findings suggested that
this online retail index has a very weak influence on the post courier. There might be reasons such as the
coverage of the online retail index, which only included establishments that do not have physical stores. In
contrast, the post courier may also deliver goods from physical stores. Similarly, post courier may also include
the delivery of documents, not only goods purchased from stores. Apart from that, the other mode of delivery,
such as cash on delivery (COD), in which online sellers may use riders or their workers (which do not involve
post courier services) to make delivery, may also play a part in explaining the findings of this study.

The study suggests that future empirical research should be conducted by using the e-commerce data instead
of online retail data. This is because e-commerce data cover all establishments which are involved with online
purchases, and not limited to establishment with no physical stores.

DISCLAIMER
The views expressed are those of the authors and do not necessarily represent the view of the DOSM.
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Oil Palm

The production of fresh fruit bunches in February 2022 decreased by 6.9 per cent to 5,973,996 tonnes,
compared to 6,419,064 tonnes the previous month (Chart 2). However, a year-on-year performance showed a
4.2 per cent increase compared to February 2021 (5,732,982 tonnes).

Chart 2: Production of Fresh Fruit Bunches, January 2021 - February 2022
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Source: Malaysian Palm Oil Board

As shown in Table 2, the average monthly production of fresh fruit bunches in February 2022 decreased to
0.99tonnes/hafrom 1.10 tonnes/hain January 2022. In terms of region, Peninsular Malaysia and Sabah/Sarawak
experienced a decrease in the average production of fresh fruit bunches of 0.9 per cent to 1.07 tonnes/ha
(January 2022: 1.08 tonnes/ha), and 16.2 per centto 0.93 tonnes/ha (January 2022: 1.11 tonnes/ha), respectively.

Table 2: Average Production of Fresh Fruit Bunches by Region, February 2021 - February 2022 (Tonnes/ha)

Region T T
Feb Mar Apr May June July Aug Sept Oct Nov Dec

Malaysia 097 120 1.28 1.33 135 130 144 145 146 141 126 1.10 0.99
Peninsular Malaysia 1.04 133 140 140 141 142 155 148 151 144 124 1.08 1.07
Sabah/ Sarawak 091 1.10 119 127 129 120 135 142 141 138 127 1.11 093

Source: Malaysian Palm Oil Board

Malaysia produced less palm oil due to fewer fresh fruit bunches being harvested during February
this year. Referring to Chart 3, crude palm oil and palm kernel production decreased by 9.3 per cent
(February 2022: 1,137,448 tonnes, January 2022: 1,253,577 tonnes) and 8.4 per cent (February 2022: 283,054
tonnes, January 2022: 309,154 tonnes), respectively. Similarly, crude palm kernel oil and palm kernel cake
production shrank by 17.3 per cent (February 2022: 126,669 tonnes, January 2022: 153,173 tonnes) and
18.2 per cent (February 2022: 143,073 tonnes, January 2022: 174,810 tonnes), respectively.

Chart 3: Production by Major Oil Palm Products, January 2021 - February 2022
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Palm oil exports fell 5.3 per cent in February 2022, to 1,097,857 tonnes, from 1,159,576 tonnes in the
previous month (Chart 4). India remained as the largest importer country, with 184,063 tonnes, accounting for
16.8 per cent of the total palm oil exports, followed by China (8.0%), Kenya (6.6%), Netherlands (6.0%) and
Turkey (5.7%).

Chart 4: Exports of Palm Oil, January 2021 - February 2022
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Meanwhile, palm oil imports increased by 112.2 per cent to 149,833 tonnes (January 2022: 70,596 tonnes), while
palm kernel rose by 4.3 per cent to 2,439 tonnes (January 2022: 2,338 tonnes) as shown in Chart 5. Imports of
palm kernel oil, on the other hand, fell by 21.7 per cent to 13,972 tonnes in comparison to the previous month
(January 2022: 17,841 tonnes).

Chart 5: Imports by Oil Palm Products, January 2021 - February 2022
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Rubber

Natural rubber production grew 17.7 per cent in January 2022 to 49,087 tonnes, as compared to 41,690 tonnes
the previous month. Similarly, annual production increased by 7.3 per cent as against 45,735 tonnes in the
same month in 2021 (Chart 6).

Chart 6: Production of Natural Rubber, January 2020 - January 2022
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The smallholder sector was the primary contributor to natural rubber production in January 2022, making up
89.1 per cent (43,756 tonnes) of the total share, with the estate sector contributing 10.9 per cent (5,331 tonnes).
Monthly production in these two sectors increased by 15.4 per cent and 41.2 per cent, respectively.

According to the average monthly price analysis, Latex Concentrated increased by 6.0 per cent
(January 2022: 572.08 sen per kg, December 2021: 539.45 sen per kg), while Scrap grew by 3.2 per cent
(January 2022: 603.05 sen per kg, December 2021: 584.07 sen per kg). A similar trend can be observed for all
Standard Malaysian Rubber (S.M.R) which increased by 2.9 to 6.0 per cent. The movement of global prices, as
reported by World Bank Commodity Price Data, alsorevealed that prices for TSR 20 (Technically Specified Rubber)
and SGP/MYS (Singapore/Malaysia) types increased by 3.3 per cent (from USD1.72/kg to USD1.78/kg) and
2.7 per cent (from USD1.92/kg to USD1.97/kg), respectively.

Chart 7: Monthly Average Prices for Natural Rubber, January 2021, December 2021 and January 2022
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Total rubber stocks increased by 8.7 per cent in January 2022 to 310,052 tonnes, up from 285,245 tonnes the
previous month (Chart 8). Meanwhile, domestic consumption advanced by 1.3 per cent, reaching to 43,189
tonnes, as compared to 42,618 tonnes in December 2021.
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Chart 8: Stocks of Natural Rubber, January 2020 - January 2022
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Malaysia’s natural rubber exports amounted to 51,158 tonnes in January 2022, up 11.3 per cent from December
2021 (45,982 tonnes). China remained as the top importer of natural rubber in January 2022, with a share of
37.7 per cent of total exports, followed by the United States of America (7.0%), Finland (3.8%), Germany (3.3%)
and Iran (3.2%).

Rubber gloves accounted for the majority of rubber-based product exports in January 2022, with a value of
RM2.2 billion, a 7.6 per cent decrease from December 2021 (RM2.3 billion). As shown in Table 3, the three
leading rubber glove exporting countries were the United States (RM624.9 million), Germany (RM151.3 million)
and China (RM73.9 million).

Table 3: Top 10 Exports Countries of Rubber Gloves, December 2021 and January 2022

Quantity (Tonnes) Value (RM million)
Countries m December January

2021 2022 2021 2022

United States of America 22,263 17,139 837.9 624.9
Germany 5,065 4,725 167.0 151.3
China 5,043 3,981 108.4 739
India 2,837 3,762 511 68.8
Brazil 1,897 3,492 40.7 76.4
Japan 2,813 3,336 113.6 124.8
Turkey 3,587 3,104 70.1 60.4
United Kingdom 3,328 3,003 117.7 103.8
Italy 1,862 2,056 50.8 51.8
Australia 1,903 1,748 67.7 58.4

Source: Department of Statistics, Malaysia
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Industrial Production Index (IPI)

Malaysia’s Industrial Production Index (IPI) remained positive in January 2022, supported by the sustained
expansion in external demand and growing domestic spending. The IPIl in January 2022 increased
4.3 per cent as compared to the same month of the previous year (Chart 9). The increase of IPI was driven by
the Manufacturing index (6.8%) and Electricity index (7.7%). Meanwhile, the Mining index recorded a decline
of 5.1 per cent.

Chart 9: Industrial Production Index (Year-on-Year), January 2021 — January 2022
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The Manufacturing sector, which was the largest component in the IPI, posted a growth of 6.8 per cent in
January 2022. Export-oriented and domestic-oriented output edged up 6.7 per cent (December 2021: 9.6%)
and 7.0 per cent (December 2021: 5.7%), respectively as compared to the same period of the previous year.
The largest contributor to export-oriented output was the manufacture of computer, electronics & optical
products, 16.0 per cent (December 2021: 19.0%), followed by manufacture of of electrical equipment,
10.9 per cent (December 2021: 17.4%) and manufacture of chemicals & chemical products, 7.1 per cent
(December 2021: 10.3%). Meanwhile, the growth in domestic-oriented output was attributed to the manufacture
of paper & paper products, 14.6 per cent (December 2021: 12.4%), followed by the manufacture of food products,
11.1 per cent (December 2021: 9.2%) and manufacture of fabricated metal products, except machinery &
equipment, 6.7 per cent (December 2021: 6.1%).

IPI for selected major trading partners of Malaysia showed a positive growth in January 2022, namely China,
7.5 per cent (December 2021: 4.3%), Singapore, 2.0 per cent (December 2021: 16.7%), South Korea,
4.3 per cent (December 2021: 7.4%) and United States of America (USA), 4.1 per cent (December 2021: 3.8%).
On the other hand, Japan recorded a fall of 0.9 per cent (December 2021: 2.7%).

The output of Mining sector declined 5.1 per cent in January 2022 as compared to the same period of the
previous year. The deterioration was affected by the decrease of 13.9 per cent in the Crude Oil & Condensate
index. Meanwhile, the Natural Gas index grew 1.6 per cent.
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Manufacturing

Malaysia’s Manufacturing sales in January 2022 stood at RM139.0 billion, expanded by 13.1 per cent (December
2021: 15.5%) as compared to the same month in 2021 (Chart 10). The growth in sales value was contributed by
Food, Beverages & Tobacco Products (20.6%), Petroleum, Chemical, Rubber & Plastic Products (15.7%) and
Electrical & Electronics Products (10.6%).

In addition, Malaysia’s exports in January 2022 grew by 23.5 per cent as compared to the same month in the
preceding year to reach RM110.7 billion. Expansion of exports was due to higher global demand primarily
for exports of Electrical & Electronic Products and Palm Oil & Palm Oil-based Agriculture Products. At the
same time, exports to major trading partners, notably ASEAN, China, the United States (US), the European
Union (EU) and Japan recorded a double-digit growth with 19.5 per cent (RM30.8 billion), 28.7 per cent
(RM16.9 billion), 17.7 per cent (RM12.1 billion), 14.6 per cent (RM9.2 billion) and 10.0 per cent (RM7.1 billion)
respectively. Exports of manufactured goods which represented 85.5 per cent of total exports, had increased by
19.3 per cent year-on-year and thus amounted to RM94.7 billion.

Chart 10: Sales Value of Manufacturing Sector, January 2021 — January 2022
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Based on the Monthly Manufacturing Survey, the total number of employees in the Manufacturing sector in
January 2022 was 2.27 million persons, an increase of 2.2 per cent as compared to 2.23 million persons in
January 2021. The rise in the number of employees was mainly supported by the Electrical & Electronics
(4.8%), Wood, Furniture, Paper Products & Printing (3.1%) and Food, Beverages & Tobacco (1.3%) industries.
Salaries & wages paid increased by 4.1 per cent, amounting to RM7.9 billion in January 2022 as compared
to the same month in 2021. Moreover, the average salaries & wages per employee grew by 1.8 per cent to
RM3,459 as compared to the same month in the previous year. At the same time, sales value per employee
also increased by 10.7 per cent to RM61,116 (January 2021: RM55,213).

The manufacturing activities are expected to continue to grow, although businesses are facing challenges
from rising production costs and other supply constraints. The recent Russia-Ukraine conflict also resulted in a
broad increase in global commaodity prices and heightened concerns over shortages of materials and prolonged
disruption in the supply chain.

I
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Wholesale and Retail Trade

Wholesale & Retail Trade maintained its positive growth in January 2022. The expansion in January was
supported by various factors including higher commodity prices, especially for crude palm oil and crude oil.
In January, Crude palm oil registered the highest price of RM5,354.50, while Europe Brent also reached the
highest price recorded since 2016 to settle at RM362.40 per barrel (USD86.51). These high commodity prices
help to boost sales for Wholesale Trade this month. For monthly comparison, the sales for this sector recorded
negative growth as compared to December 2021 due to recent floods events which affected the Motor Vehicles
sub-sector and more purchases made by consumers in the previous month following year end promotion sales.

Performance of Sales Value

Malaysia’s Wholesale & Retail Trade recorded an increase of 7.7 per cent year-on-year to register sales value
of RM120.5 billion in January (Exhibit 1). The increase for Wholesale & Retail Trade in January was attributed
to the Retail Trade sub-sector which recorded with an increase of RM3.3 billion or 7.3 per cent to register
RM49.0 billion. Wholesale Trade also expanded with 5.7 per cent or RM3.2 billion to RM58.6 billion. Within the
same period, Motor Vehicles surged 19.4 per cent or RM2.1 billion to RM12.9 billion.

Exhibit 1: Performance of Wholesale and Retail Trade Sector, January 2022

Wholesale & Wholesale Retail Motor

Retail Trade Trade Trade Vehicles

RM billion
Jan

Sales 2022
Value ° YoY (%)
®  MoM (%) -0.2 1.7 1.0 -11.5
° Original
Jan 135.5 133.6 147.4 107.7
2022
Voume  * VY4 s | o | e T res
Index ®  MoM (%) -0.5 1.0 0.9 -10.9
(2015=100)
Seasonally
Adjusted 131.2 129.0 140.2 107.1
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Source: Department of Statistics, Malaysia

For month-on-month comparison, sales value of Wholesale & Retail Trade slipped 0.2 per cent, due to Motor
Vehicles sub-sector which contracted 11.5 per cent.

Performance of Motor Vehicles

The impressive performance in Motor Vehicles sub-sector which grew 19.4 per cent was attributed to Sales
of Motor Vehicles which elevated 20.1 per cent or RM1.1 billion to RM6.4 billion. This was followed by Sales
of Motor Vehicles Parts & Accessories and Maintenance & Repair of Motor Vehicles with 24.5 per cent and
26.8 per cent, respectively. However, Sales, Maintenance & Repair of Motorcycles slipped 9.3 per cent in
January 2022 (Chart 11).

On a monthly basis, sales of this sub-sector decreased 11.5 per cent which mainly contributed by Sales of
Motor Vehicles that plummeted 20.2 per cent.
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Chart 11: Performance of Motor Vehicles Subsector, January 2022
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Performance of Retail Trade

The Retail Trade sub-sector grew 7.3 per cent in January 2022 supported by Retail Sales in Non-specialised
Stores which grew 10.1 per cent or RM1.7 billion to RM18.2 billion. Likewise, other group in this sub-sector also
recorded positive growth namely Retail Sales of Automotive Fuels 19.5 per cent, Retail Sales of Household
Goods 7.1 per cent, Retail Sales of Food, Beverages & Tobacco 8.4 per cent, Retail Sales of Cultural &
Recreation Goods 5.0 per cent, Retail Sales Not in Stores, Stalls or Market 26.8 per cent, Retail Sales in
Specialised Stores 1.2 per cent, Retail Sales in Stalls & Market 8.2 per cent, and Retail Sales of Information &
Communication Equipment 0.2 per cent (Chart 12).

For month-on-month comparison, sales of this sub-sector went up 1.0 per cent.

Chart 12: Performance of Retail Trade Subsector, January 2022
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Performance of Wholesale Trade

The increase of 5.7 per cent in Wholesale Trade was attributed to Other Specialised Wholesale which
registered an increase of RM1.1 billion or 5.2 per cent to RM22.8 billion. This was followed by Wholesale of
Food, Beverages & Tobacco with 9.5 per cent to record RM11.7 billion. Similarly, Wholesale of Agricultural Raw
Materials & Live Animals also increased 15.3 per cent to RM4.7 billion as in Chart 13.

For monthly comparison, Wholesale Trade grew 1.7 per cent which mainly contributed by Wholesale of
Household Goods which increased 3.5 per cent.
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Chart 13: Performance of Wholesale Trade Subsector, January 2022
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Performance of Volume Index

In terms of volume index, Wholesale & Retail Trade for January 2022 registered a year-on-year growth of
3.6 per cent. The expansion was attributed to Motor Vehicles which increased 16.3 per cent. Similarly, Retail
Trade and Wholesale Trade also recorded a positive growth with 3.0 per cent and 1.5 per cent, respectively.
The seasonally adjusted volume index increased 1.1 per cent month-on-month (Chart 14).

Chart 14: Performance of Volume Index of Wholesale and Retail Trade Sector, January 2021 - January 2022
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Retail Sales Index of Selected Countries

Table 4: Retail Sales Index of Selected Countries, January 2022 (Year-on-Year)
Singapore Hong Kong United Kingdom Republic of Korea Indonesia

15.5 1.7 8.3 4.5 15.2

Source: Official website of National Statistical Offices of the selected countries

The performances of retail sales in other selected countries, Singapore, Hong Kong, United Kingdom, South
Korea and Indonesia posted positive growth in January 2022, as in Table 4. Singapore reported a 15.5 per cent
growth year-on-year, due to an increase in spending prior to Chinese New Year, which was celebrated in early
February this year. Similarly, Hong Kong’s 1.7 per cent growth also was attributed to the timing of the Lunar
New Year and yet to fully reflect the impact of the fifth wave of the local COVID-19 pandemic and the further
tightening of anti-pandemic measures. Within the same period, UK retail sales rose 8.3 per cent in January, due
to the low base recorded in January 2021 as most parts of the country were in lockdown.
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The retail sales in South Korea increased 4.5 per cent year-on-year in January 2022 and mark the twelfth
straight month of gains in retail trade.

Meanwhile, Indonesia’s retail sales expanded 15.2 per cent in January 2022 to reach 209.6 points, driven by
improvements across all commodity groups, led by automotive fuels and clothing.

Prospect for February 2022

Looking forward to the performance of Wholesale & Retail in February 2022, this sector is expected to record
positive year-on-year growth. Sales of Motor Vehicles are expected to grow in February as auto companies
ramped up production to fulfil backlog orders and push higher sales due to the financial year ending on March
31. Apart from that, commodity prices continued to increase in February, in which crude palm oil and brent oil
recorded prices of RM5,930.50 and around RM400 per barrel (USD97.13), respectively. These commodity
prices are anticipated to drive the sales for Wholesale Trade in February 2022.
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Merchandise Trade

Welcoming the new year, natural calamity put Malaysia to a challenging situation when Kelantan, Terengganu,
Pahang, Johor, Melaka, Negeri Sembilan, Sabah and Sarawak were affected by floods. In the meantime,
Sarawak and Kelantan finally moved to Phase Four of the National Recovery Plan (NRP) commencing
3 January 2022. The exit of these two states from Phase Three indicated that all states in the country are in
Phase Four of the NRP. Along with the progress, new monthly cases of COVID-19 also declined to 112,672
cases in January 2022 compared to 125,304 cases in December 2021. Malaysia’s trade continuing its steady
performance in January 2022 by sustaining double-digit momentum in the total trade which rose 24.8 per cent
to RM203.0 billion from RM162.6 billion in January 2021. Exports edged up 23.5 per cent to RM110.7 billion,
higher than import value which increased 26.4 per cent to RM92.3 billion. As such, Trade surplus totalled at
RM18.4 billion, went up 10.9 per cent from the preceding year. Nevertheless, exports, imports, total trade and
trade surplus fell by 10.6 per cent, 0.6 per cent, 6.3 per cent and 40.6 per cent, respectively as compared to
December 2021.

The increase in exports was led by the augmentation of merchandise exports to China, which went up by
RM3.8 billion, followed by Singapore (+RM2.1 billion), India (+RM2.0 billion), the United States of America
(+RM1.8 billion) and Republic of Korea (+RM1.2 billion). Meanwhile, the increased imports were backed
by the higher shipment from China (+RM®6.3 billion), the European Union (EU) (+RM2.1 billion), Taiwan
(+RM1.6 billion), Singapore (+RM1.6 billion) and Republic of Korea (+RM1.1 billion). Malaysia’s trade
in January 2022 was primarily with China, Singapore, the USA and the EU with a total contribution of
48.6 per cent (January 2021: 48.7%).

Malaysia’s exports of goods maintained positive momentum in the first month of 2022 with an increase of
23.5 per cent year-on-year to RM110.7 billion from RM89.6 billion in January 2021. The incline was driven
by continued increases in exports of Electrical and electronic (E&E) products (+RM8.1 billion, +22.1%),
Palm oil & palm oil-based products (+RM4.8 billion, +93.1%) and Liquefied natural gas (LNG) (+RM1.7 billion,
+71.9%) as per Chart 15. Rubber glove exports, on the other hand, showed a downward trend, plummeting
61.6 per cent year on year to RM2.2 billion in January 2021 from RM5.6 billion in January 2021. E&E products,
Palm oil & palm oil-based products and Refined petroleum products were Malaysia’s major export products in
January 2022, with an aggregate contribution of 54.5 per cent (January 2021: 51.1%).

Chart 15: Malaysia Exports by Top 10 Major and Selected Products (Year-on-Year),
January 2022
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Similarly, Malaysia’s import performance remained upward in January 2022, registering a 26.4 per cent
year-on-year increase to RM92.3 billion from RM73.0 billion in January 2021. The increase in imports was
supported by E&E products (+RM6.3 billion, +26.3%), Refined petroleum products (+RM1.7 billion, +36.6%),
Machinery & equipment specialized for particular industries & parts (+RM932.8 million, +101.5%) and Flat rolled
products of iron or steel (+RM716.8 million, +62.7%) as per Chart 16. Meanwhile, Nonmonetary gold recorded
negative growth for the third month in a row (-RM873.2 million, -41.4%). E&E products, Refined petroleum
products and Flat rolled products of iron or steel were the main contributors to imports of Malaysia products in
January 2022, with a cumulative contribution of 41.5 per cent (January 2021: 40.6%).
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Chart 16: Malaysia Imports by Top 10 Major and Selected Products (Year-on-Year),
January 2022
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As shown in Chart 17, major trading partners’ exports and imports continued to grow positively in January 2022,
in line with the global economic recovery.

Chart 17: Malaysia Top 10 Trading Partners (Year-on-Year), January 2022
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External trade statistics by state for the period of January 2022 showed that the total trade increased by
RM40.4 billion, or 24.8 per cent to RM203.0 billion, year on year. The growth was attributed to favourable
performances mainly in Pulau Pinang which rose by RM9.0 billion (+18.8%), followed by Selangor
RM8.4 billion (+22.1%), Johor RM7.4 billion (+24.5%), Sarawak RM4.9 billion (+77.8%), Kedah RM4.2 billion
(+67.0%), W.P. Kuala Lumpur RM1.8 billion (+21.3%), Sabah RM1.4 billion (+53.2%), Pahang RM1.3 billion
(+37.8%), W.P. Labuan RM675.9 million (+115.4%), Terengganu RM626.2 million (+42.8%), Negeri Sembilan
RM604.1 million (+14.4%) and Perlis RM55.6 million (+36.9%). However, total trade decreased in Perak
RM467.2 million (-7.4%), Kelantan RM96.6 million (-16.8%) and Melaka RM45.9 million (-1.0%).

Total exports surged by RM21.1 billion or 23.5 per cent to RM110.7 billion compared to the same period last
year. The increase was driven by higher exports from Pulau Pinang (+RM5.0 billion), Johor (+RM4.0 billion),
Sarawak (+RM3.7 billion), Selangor (+RM3.6 billion), Kedah (+RM1.8 billion), Sabah (+RM1.4 billion), Pahang
(+RM732.3 million), W.P. Labuan (+RM713.8 million), Terengganu (+RM511.0 million), W.P. Kuala Lumpur
(+RM278.9 million), Kelantan (+RM66.2 million) and Perlis (+RM33.1 million). However, exports declined in
Perak (-RM610.2 million), Melaka (-RM197.9 million) and Negeri Sembilan (-RM68.9 million).

I
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At the same time, imports increased by RM19.3 billion (+26.4%) in January 2022 compared to the same
month of the previous year. Higher imports primarily recorded by Selangor (+RM4.7 billion), Pulau Pinang
(+RM4.0 billion), Johor (+RM3.4 billion), Kedah (+RM2.4 billion), W.P. Kuala Lumpur (+RM1.6 billion), Sarawak
(+RM1.2 billion), Negeri Sembilan (+RM673.0 million), Pahang (+RM525.5 million), Melaka (+RM151.9 million),
Perak (+RM143.0 million), Terengganu (+RM115.1 million), Sabah (+RM98.2 million) and Perlis (+RM22.5
million). However, imports decreased in Kelantan (-RM162.8 million) and W.P. Labuan (-RM37.9 million).

There were five states remained to dominate the country’s exports, accounting for 80.4 per cent of total exports.
Pulau Pinang persisted as the top exporter with a share of 31.3 per cent, followed by Selangor (19.0%), Johor
(18.3%), Sarawak (7.8%) and Kedah (4.1%). Meanwhile, as for imports, Selangor remained as the largest
contributor with a share of 27.3 per cent, followed by Pulau Pinang (24.4%), Johor (18.9%), W.P. Kuala Lumpur

(7.0%) and Kedah (6.6%) as shown in Exhibit 2.

Exhibit 2: Exports and Imports by State, January 2021 and January 2022

KEDAH
RM6.3 b | RM10.5 b 4 67.0% JAN 2021 JAN 2022
RM27b | RM45b A 69.0%
RM0.2b | RM0.2b 4 36.9%| |RM3.7b| RM61b & 656%
RMO.1b | RMO.1b 4 37.9% KELANTAN Total Trade RM162.6b | RM203.0b A 24.8%
RMO.1b | RMO.1b 4 35.6%
RMO06b | RM0.5b W 16.8% Exports RM89.6 b RM110.7b A 23.5%
RM0.2b | RMO3b 4 31.0%
RMO4b | RM02 b W 45.0% Imports RM73.0 b RM92.3b A 26.4%
TERENGGANU
RM1.5b | RM2.1b A 42.8%
RM11b [RM17b A 445%
RMO0.3b |RM0.4b A 36.7%
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RM38b |RMAOb & 7.4% RM0.4 b | RM1.1 b & 186.0%
RM49b |RM6SbD A 31.9% RM0.2b | RM0.2 b W 18.8%
| Perak | PAHANG
RMe.3b | RMESb W 7.4% RM3.3 b|RM4.6 b A 37.8%
RM35b | RM29b W 17.4% RM2.3 b|RM3.0 b 4 31.8% RM2.7 b [RM4.2b A 53.2%
RM28b | RM29b A 52% RM1.0b(RM1.6b & 51.1% RM2.2b [RM3.5b . 62.5%
RMO.6 b [RM0.7 b, & 17.4%
SELANGOR T
RM37.9b | RM46.3 b A 22.1% | o
RMi74b |RM211b 4 20.9% ’
RM205 b [RM252b  a23.1%)
NEGERI SEMBILAN T

RM4.2 b ‘ RM48b A 14.4%
RM1.9 b § RM30.3 b

RM16.3 b
RM14.0 b

RM63b |RM11.2b A 77.8%
‘ RM49b |[RM86b A 756%
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¥ Al changes are based on year-on-year (y-0-y) comparison

Source: Department of Statistics, Malaysia
Notes:

1. Exports and imports activities that are taking place in the Supra area (including production activities

beyond the centre of predominant economic interest for any state) or declarations made by the

agent are not included in this infographic.
2. Exports and imports value for W.P. Kuala Lumpur includes W.P. Putrajaya.

February 2022 witnessed a significant increase in new COVID-19 daily cases, surpassing the 30,000-case
mark for the first time on 23" February 2022 to 31,199 cases. However, the Government was optimistic that all
measures that have been undertaken through the National COVID-19 Immunisation Programme (PICK) were
on the right track as more than 99 per cent of cases were in Category 1 and Category 2 which are asymptomatic
and symptomatic without pneumonia. Thus, the government decided not to reimplement the Movement Control
Order (MCO) to control the spread of COVID-19 and businesses operate as normal. As a result, Malaysia’s
total trade sustained double-digit momentum in February 2022 but at a slower pace, growing 17.5 per cent to
RM184.8 billion from RM157.3 billion in February 2021. Exports rose 16.8 per cent to RM102.3 billion, while
imports edged up 18.4 per cent to RM82.5 billion. Trade balance remained in surplus at RM19.8 billion, up
10.7 per cent from the previous year. Compared to January 2022, exports, imports and total trade declined by
7.9 per cent, 10.8 per cent, and 9.2 per cent, respectively, but the trade balance grew by 6.6 per cent. The end
of February 2022 noted the apex of the Russia-Ukraine crisis on 24" February 2022. The Russia-Ukraine crisis
had a huge influence on the global economy, particularly in the supply chain, where Brent crude oil and wheat
prices have increased significantly ever since. This scenario, in turn, may have an impact on international trade

in the coming months.
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Labour Scenario

Encouraging economic activities were observed in January 2022 since all states were in Phase 4 of the National
Recovery Plan (NRP) following the shift of Kelantan and Sarawak from Phase 3 effective on 3 January 2022.
In Phase 4, the public and private sectors are allowed to operate at full capacity with longer hours. Furthermore,
the road to herd immunity seems near with 50.8 per cent of the adults receiving the COVID-19 booster dose as
of 31st January 2022 while 97.9 per cent of the adults have completed two-dose of the vaccination. As a result,
it boosted Malaysia’s confidence in opening the economy.

Compared to January last year, the labour market was in a challenging situation as most of the states were in the
Movement Control Order (MCO) phase following the daily rise in the number of COVID-19 new cases. During
that phase, only five essential economic sectors were allowed to operate while inter-state and inter-district
travel was restricted. Nevertheless, the labour force situation improved further in January 2022 compared to
December 2021, following a continuous rise in employment and reduction of unemployment. On a year-on-year
basis, a similar pattern was observed with considerable growth in the labour force.

By economic sector, the number of employed persons in Services persistently recorded a month-on-month
increase, particularly in Food & beverages services, Wholesale & retail trade, and Information & communication
activities. Similar trends were observed in the Manufacturing and Construction sectors with the number of
employed persons increasing. On the contrary, employment in Agriculture and Mining & quarrying sectors was
on a declining trend for the past eighteenth months.

The employment-to-population ratio, which indicates the ability of an economy to create employment, rose by
0.1 percentage point to 66.2 per cent in January 2022 as compared to 66.1 per cent in the previous month.
Likewise, the ratio grew by 1.0 percentage points year-on-year from 65.2 per cent in January 2021 (Chart 18).

Chart 18: Employed Persons and Employment-to-Population Ratio, January 2018 - January 2022

Persons (‘000) Per cent (%)
15,800 66.7 15,686.1 67.0
15,600 66.3 e 15,648.6 66.5

659 e I . £
e e BB |
15400 | . 53176 %, 15,237.3 . 66.0

15,200
15,000
14,800
14,600
14,400
14,200
14,000

14,992.8 655

14,670.5 65.0
64.5
64.0
63.5

63.0

cla
5
mmmmmmmm

>>>>>>>>>>>>>>>>
S| o i<}

mmmm Employed -« Employment-to-population ratio

Source: Department of Statistics, Malaysia

The employee category accounted for the largest composition of employed persons at 76.7 per cent. The number
in this category increased 0.1 per cent or 13.0 thousand persons to 12.03 million (December 2021: 12.02 million
persons). Similarly, the category of own-account workers continued to rise by 0.6 per cent (+16.0 thousand) to
register 2.66 million persons in January 2022 (December 2021: 2.64 million persons). This category consists
primarily of daily income earners working as small business operators such as retailers; hawkers; sellers in
markets and stalls; as well as smallholders (Chart 19).
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Chart 19: Employed Person by Status in Employment, December 2021 and January 2022
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The number of employed persons who were temporarily not working decreased by 33.2 thousand (-26.2%) in
January 2022 to 93.5 thousand persons as compared to December 2021 (126.7 thousand persons). This reflects
the continuous operation of all businesses and social activities during the month. Similarly, as compared to
January last year, this category continued to decline by 65.4 thousand persons (January 2021: 158.9 thousand
persons). This group of persons, who were most likely unable to work were not classified as unemployed
because they had jobs to return to.

The number of unemployed persons declined further by 1.1 per cent (-7.3 thousand persons) in January 2022 to
680.4 thousand persons (December 2021: 687.6 thousand persons). The unemployment rate during the month
stood at 4.2 per cent.

Compared to the same month of the previous year, the number of unemployed persons fell by 13.1 per cent or
102.2 thousand persons (January 2021: 782.5 thousand persons) and subsequently, the unemployment rate
slumped by 0.7 percentage points (January 2021: 4.9%). The significant year-on-year decrease was due to the
base effect following the implementation of the MCO in Peninsular Malaysia in January last year (Chart 20).

Chart 20: Unemployed Persons and Unemployment Rate, 1982 - 2020 and January 2020 - January 2022
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Looking at the unemployment category, 83.7 per cent of the total unemployed persons were those available
for work and were actively seeking jobs or the actively unemployed. This group recorded a decline of
1.2 per cent (-7.0 thousand persons) to 569.5 thousand persons (December 2021: 576.5 thousand persons).
Subsequently, 56.3 per cent were unemployed for less than three months while, 7.5 per cent were those in long-
term unemployment of more than a year. Likewise, the inactively unemployed or those who believed that there
were no jobs available reduced by 0.2 per cent (-0.2 thousand persons) to 110.9 thousand persons (December
2021: 111.1 thousand persons) as shown in Chart 21.
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Chart 21: Unemployed Persons by Category and Duration of Unemployment,
December 2021 and January 2022
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The number of the labour force in January 2022 remained positive with an additional 30.2 thousand persons
or 0.2 per cent month-on-month to register 16.37 million persons (December 2021: 16.34 million persons).
Therefore, January’s labour force participation rate (LFPR) increased to 69.1 per cent (December 2021: 69.0%).

Correspondingly, the number of the labour force rose by 346.6 thousand persons (2.2%) as compared to
16.02 million persons during the same month of the preceding year. Accordingly, the LFPR increased by
0.6 percentage points (January 2021: 68.5%) as depicted in Chart 22.

Chart 22: Labour Force and LFPR, 1982 - 2020 and January 2020 - January 2022
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The number of persons outside labour force in January 2022 reduced further to 7.33 million persons with
a decrease of 5.6 thousand persons or 0.1 per cent (December 2021: 7.34 million persons). Likewise,
year-on-year, the number of the outside labour force declined by 34.1 thousand persons (0.5%) as compared
to January 2021 (7.37 million persons). Schooling/ training was the main reason for being outside labour force
with a share of 41.4 per cent, followed by the housework/ family responsibilities category (41.3%) as shown
in Chart 23.

Chart 23: Share of Outside Labour Force by Reasons for Not Seeking Work,
December 2021 and January 2022
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A favourable economic outlook is anticipated in the coming months, as indicated by the LI which has been
consistently above 100.0 points. This positive outlook will lead to an increase in the business’ activities, resulting
in more demand for labour in the economy. Growing number of job opportunities created will encourage more
labour participation, hence fostering the labour market to be more vibrant in the months ahead.

Following the current health situation, which has seen an influx of new daily cases, the market may face some
challenges. However, as a larger population were protected by the vaccination programmes, it will help in
containing the rapid spread of the viruses. As of 7 March 2022, 78.9 per cent of the Malaysian population were
fully vaccinated, while the adolescent vaccination rate is 97.5 per cent. Meanwhile, the COVID-19 vaccination
for children aged five to eleven which began on 3 February 2022 had reached a rate of 29.3 per cent and is
increasing. Furthermore, Malaysia is on the path of reopening its international borders, which in turn will bring
more positive impacts on the tourism-related activities as well as the labour market thus will able to overcome
issues of labour shortages in certain industries such as Plantation and Construction.
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Consumer Price Index

The issue of rising food prices such as vegetables, meat and fish, which had been persisted for a few months as
a direct impact of supply shortages as well as heightened animal feed prices, had once again placed pressure
on food inflation. Thus, with food inflation being the major contributor to the overall weight of the Consumer
Price Index, had brought up the inflation rate in the country.

National inflation in January 2022 increased by 2.3 per cent to 124.9, as compared to 122.1 in the same month
of the previous year due to the base effect. The increase also exceeded Malaysia’s average inflation rate from
2011 to January 2022 (1.9%). The incline in headline inflation was mainly driven by increases in Transport
(6.0%) and Food & Non-Alcoholic Beverages (3.6%). This was followed by Furnishings, Household Equipment
& Routine Household Maintenance (3.1%), Restaurants & Hotels (2.1%) and Recreation Services & Culture
(1.2%).

Both indexes of Housing, Water, Electricity, Gas & Other Fuels and Education expanded by 0.7 per cent, while
Alcoholic Beverages & Tobacco and Health increased marginally by 0.4 per cent and 0.3 per cent respectively.
Communication remained unchanged, while Clothing & Footwear fell 0.3 per cent compared to the same month
in the previous year (Chart 24).

Chart 24: Overall CPI, Transport and Food & Non-Alcoholic Beverages (Year-on-Year),
January 2021 - January 2022
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The Transport group rose 6.0 per cent due to a low base effect with the setting of the RON95 Unleaded Petrol
ceiling price in March 2021 at RM2.05, which was still higher than the average price of RM1.87 per litre in
January 2021. In addition, the average price of RON97 Unleaded Petrol had risen to RM3.06 per litre from
RM2.17 per litre a year ago (Chart 25).

Chart 25: Average Price of Fuel, January 2021 — January 2022
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Food & Non-Alcoholic Beverages, which account for the majority of household spending, increased significantly
from the previous month. When compared to the same month in the preceding year, inflation in this group
increased by 3.6 per cent in January 2022. All subgroups in Food & Non-Alcoholic Beverages increased, while
Meat continued to be the main contributor to the group’s increases with a hike of 7.8 per cent (Table 5). This
was followed by the increase in Vegetables (5.0%), Milk, cheese & eggs (4.7%), QOils & fats (4.6%) and Fish &
seafood (4.2%).

e

Table 5: Percentage Change on Subgroup of Food and Non-Alcoholic Beverages (Year-on-Year),

January 2022
January 2022

Food & Non-Alcoholic Beverages 29.5 3.6
Food 28.4 3.6
Food at Home 16.9 4.1
Rice, Bread & Other Cereals 3.5 1.9
Meat 2:5 7.8
Fish & Seafood 4.0 4.2
Milk, Cheese & Eggs 1.5 4.7

Oil & Fats 0.6 4.6
Fruits 1.2 1.5
Vegetables 21 5.0
Sugar, Jam, Honey, Chocolate & Confectionery 0.6 1.9
Food Products n.e.c 1.0 2.8
Food Away From Home 11.5 31
Coffee, Tea, Cocoa & Non-Alcoholic Beverages 1.1 0.7

Source: Department of Statistics, Malaysia

Malaysians consume chicken as one of their protein sources. Therefore, the uncertainty surrounding chicken
prices will be a national concern, affecting all households, particularly low-income households. Chicken
prices are expected to fall next month following the establishment of a standard retail ceiling price of
RM8.90 per kilogram, effective from 5 February 2022 until 5 June 2022. This government intervention is
intended to ensure stability in chicken and related food prices. Going forward, the CPI is expected to be high
as the Russian-Ukraine war will impact the commodities’ prices especially crude oil and in turn drive up the
production cost to be borne by consumer.
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Producer Price Index (PPIl) Local Production

The Producer Price Index (PPI) local production, which measures the costs of goods at the factory gate, surged
9.2 per cent in January 2022, against a 0.1 per cent decrease in January 2021. The increase was supported
by a 34.3 per cent incline in the Mining index, as compared to a decline of 28.3 per cent in January last year.
The main reason for the rise were Crude oil and Natural gas prices, which increased by 33.5 per cent and
39.0 per cent respectively. The Agriculture, forestry & fishing index rose moderately at 12.5 per cent, compared
to a 22.6 per cent rose in January 2021. The upsurge was ascribed to an incline in the Growing of perennial
crops (14.6%) and Fishing (13.3%) indices. The Manufacturing index grew by 7.0 per cent (January 2021:
1.1%), owing primarily to increases in the indices of subsectors including Manufacture of refined petroleum
products (19.2%), Manufacture of vegetable & animal oils & fats (17.0%) and Manufacture of electronic
components & boards (0.4%). In addition, indices for other subsectors such as Manufacture of basic chemicals,
fertilisers & nitrogen compounds, plastics & synthetic rubber in primary forms, Manufacture of basic iron & steel
and Manufacture of plastics products inclined. Similarly, the Water supply and Electricity & gas supply indices
increased by 1.2 per cent and 0.9 per cent respectively.

In terms of month-on-month comparison, the PPI local production increased by 1.3 per cent after falling for
the first time in 14 months in December 2021. The rise was aided by a 4.5 per cent growth in Agriculture,
forestry & fishing index. The increase in this sector was primarily due to a rise in the price of Qil palm fresh
fruit bunches, which expanded by 7.1 per cent. In addition, the incline was also contributed by Tomatoes,
Round cabbages, Black pepper and Natural rubber & latex indices. However, the decline in the indices of
Chicken and Hen’s eggs had offset the rise in this sector’s index. Furthermore, the Mining index increased by
3.1 per centin January 2022. The Crude oil prices rose in January 2022 after plunging for two months in a row as
the demand outstripped the supply. Meanwhile, the Manufacturing index increased by 0.8 per cent attributed to
increases in indices of the subsectors of Manufacture of vegetable & animal oils & fats (2.4%) and Manufacture
of refined petroleum products (1.7%). Water supply and Electricity & gas supply indices rose by 0.2 per cent and
0.1 per cent, respectively (Table 6).

Table 6: Producer Price Index Local Production by Sector, Malaysia

Percentage Change (%)

Sector Weight Year-on-year Month-on-month

Jan Dec Jan Jan
2021 2022 2021

TOTAL 100.00 171 -0.1 10.0 9.2 2.0 -0.6 1.3

Agriculture, forestry & fishing 6.73 154.0 226 10.9 12.5 3.0 -2.9 4.5

A
Mining B 7.93 100.2 -28.3 45.1 343 1.3 -4.2 3.1
Manufacturing C 81.57 115.7 1.1 7.6 7.0 1.3 0.1 0.8
D 3.44 116.6 -1.9 0.7 0.9 -0.1 0.1 0.1

Water supply E 0.33 113.7 0.5 0.9 1.2 -0.2 0.5 0.2

Electricity & gas supply
Source: Department of Statistics, Malaysia

The index of Crude materials for further processing escalated by 18.3 per cent in January 2022, compared to
a 3.4 per cent decrease in the same month of the previous year, owing to the increase in primary commodity
prices. Non-food materials and Foodstuffs & feedstuffs indices increased by 20.9 per cent and 5.4 per cent,
respectively. Similarly, the index of Intermediate materials, supplies & components rose 10.8 per cent supported
by increases in the indices of Processed fuel & lubricants (17.7%) and Materials & components for manufacturing
(11.4%). Among the products that also contributed to the increase were Liquefied Natural Gas (LNG),
Crude palm oil, Naphtha, Integrated Circuits and Aluminium. However, the index of Finished goods dropped
0.8 per cent due to a decline in the index of Capital equipment (-2.7%) as shown in Chart 26.
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Chart 26: Producer Price Index by Stage of Processing (Year-on-Year), January 2021 — January 2022
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Despite concerns about the spread of the Omicron variant, demand for crude oil will remain strong, as many
countries are hesitant to impose another stringent restriction. The price of Crude palm oil rose in January 2022,
largely due to concerns about reduced export availability from the world’s leading exporter, Indonesia, as well
as the rise in Crude oil prices. Following the situation between Russia and Ukraine, global crude oil prices
soared to over USD100 per barrel. The crisis also led to an increase in the global crude palm oil price. As a
result, the cost of intermediate materials, supplies & components, as well as finished goods, is expected to
increase in tandem with rising raw material prices for production.
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Malaysia has officially entered the final phase of NRP in January 2022 with the shift of Sarawak and Kelantan
into Phase Four since 3rd January 2022. Looking back to January 2021, the country was on the verge of another
round of MCO following the escalation of daily new cases of COVID-19. Although the Omicron variant had spread
at a faster rate than the other COVID-19 variants, the social and economic ramifications of the pandemic to this
country eased considerably this year as the government continue to lift the containment measures implemented
for the past two years. Vaccination efforts had witnessed 78.7 per cent fully vaccinated population as at
31stJanuary 2022 with adult vaccination rate reaching 97.9 per cent'. With this latest development, socioeconomic
activities continue to pick up, as indicated by the short-term economic indicators for January 2022.

On the external sector, total trade grew 24.8 per cent or RM40.4 billion on annual basis to RM203.0 billion
in January 2022. Both exports and imports posted double-digit growth at 23.5 per cent and 26.4 per cent
respectively, with exports valued at RM110.7 billion and imports at RM92.3 billion, resulting in a trade surplus
of RM18.4 billion. This marked the 21t consecutive months where trade surpluses were recorded, since
April 2020. The higher Exports value was driven by the Electrical and electronic (E&E) products, Palm oil &
palm oil-based products and Refined petroleum products with a collective contribution of 54.5 per cent.

Looking at the measure of real output by industry, IPI grew by 4.3 per cent in January 2022 as against the same
month of the previous year, mainly attributed to a 6.8 per cent increase in Manufacturing index. The growth
was backed by export-oriented and domestic-oriented industries which rose 6.7 per cent and 7.0 per cent
respectively. Another component of IPI which registered an increase was Electricity index (7.7%) while Mining
index declined by 5.1 per cent. Meanwhile, the manufacturing sales expanded by 13.1 per cent (December
2021: 15.5%) as compared to the same month in 2021 to record RM139.0 billion, led by Food, beverages &
tobacco products, Petroleum, chemical, rubber & plastic products and Electrical & electronics products. The
Wholesale & Retail Trade, being the largest industry in Malaysia’s services sector, registered year-on-year
growth of 7.7 per cent in sales value to record RM120.5 billion in January 2022, primarily driven by the sales of
Retail trade sub-sector. In addition, Wholesale trade and Motor Vehicles sub-sector also registered increases
as compared to the same month in the previous year.

In term of prices, Malaysia’s CPI in January 2022 increased by 2.3 per cent compared to the same month
of the previous year due to base effect, albeit at a slower pace as against 3.2 per cent in December 2021.
Nevertheless, CPI still remained above Malaysia’s average inflation rate from 2011 to January 2022 which
stood at 1.9 per cent. This incline was mainly driven by increases in Transport and Food & Non-Alcoholic
Beverages. Meanwhile, PPI local production surged 9.2 per cent in January 2022 mainly supported by increase
in the Mining index and the Agriculture, forestry & fishing index.

The labour force situation improved further in January 2022 as employment remained elevated while
unemployment has reduced. Number of employed persons rose 2.9 per cent during the first month of 2022
as compared to the same month a year ago to 15.69 million persons. The number of unemployed persons
decreased by 102.2 thousand persons to 680.4 thousand, registering unemployment rate of 4.2 per cent.

Moving forward, it is anticipated that the geopolitical conflict in Ukraine which started in February this year would
also be posting various challenges to the national economic climate. Most countries are battling to contain the
inflation pressure due to production shortage of commodities amid the rising commaodities prices due to this
conflict. The hike in global oil prices could have a domino effect on economy through rising transportation cost.
Meanwhile, the rise in global grain prices such as corn, soybeans, and wheat, which are the key raw materials
in animal feed production would affect cost of livestock production. Furthermore, lockdown in China will affect
the global supply chains. On 16th March 2022, the US Federal Reserve decided to hike interest rate by 25 basis
points due to the inflation threat. Malaysia’s economic prospects is likely to be affected if price hike happens
and global supply chain is disrupted. The LI remained steady at 110.1 in January 2022 with year-on-year
increase by 0.02 per cent. Looking into month-on-month perspective, the LI decreased 1.2 per cent as against
0.5 per cent recorded in December 2021. This was the first decline in the index since last October, amid rising
cases of the Omicron strain.

1 https://covid-19.moh.gov.my/terkini/2022/01/situasi-terkini-covid-19-di-malaysia-31012022
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1.0 GROSS DOMESTIC PRODUCT
1.1 Constant 2015 Prices RM Million - - - - - - - - - - - - - Department of Statistics, Malaysia

2.0 COMMODITIES

21 RUBBER
2.1.1 Production
- Rubber Tonne 45,734.7 49,840.0 36,068.3 23,012.9 28,164.2 38,807.4 48,609.9 42,9421 41,179.6 43,126.6 30,493.3 41,689.7 49,087.1 Department of Statistics, Malaysia
2.1.2 Prices
- SMR20 RM/Kg 6.29 6.73 7.08 6.68 6.86 6.69 6.79 7.18 6.69 7.14 7.22 713 7.34 Malaysian Rubber Board
- Scrap RM/Kg 4.87 5.22 5.83 5.36 5.60 5.48 5.48 5.90 5.38 5.79 5.86 5.84 6.03 Malaysian Rubber Board
- Field Latex RM/Kg 6.33 6.44 7.30 7.16 7.22 6.71 5.47 5.81 5.60 5.73 6.09 6.11 6.28 Malaysian Rubber Board
- Latex Concentrate RM/Kg 5.50 5.88 6.80 6.23 6.37 5.65 4.94 5.22 4.97 5.21 5.54 5.39 5.72 Malaysian Rubber Board
2.1.3 Exports
- Natural Rubber * Tonne 48,125.3 54,632.2 58,851.9 55,695.6 48,111.3 48,588.5 48,645.4 59,171.7 62,331.7 62,167.0 60,942.4 45,982.3 51,158.5 Department of Statistics, Malaysia
2.2 OIL PALM
2.2.1 Exports
- Palm Oil Product Tonne 1,612,358.0 1,514,853.0 1,810,510.0 2,072,855.0 1,921,986.0 2,216,639.0 2,084,308.0 1,955,191.0 2,441,399.0 2,163,435.0 2,342,143.0 2,143,891.0 1,855,021.0 Malaysian Palm Oil Board
- Pam Oil Tonne 947,392.0 900,558.0 1,189,859.0 1,350,777.0 1,268,424.0 1,418,494.0 1,402,315.0 1,167,188.0 1,611,518.0 1,420,574.0 1,465,518.0 1,423,821.0 1,159,576.0 Malaysian Palm Oil Board
- Palm Kernel Oil Tonne 69,397.0 64,561.0 93,223.0 96,546.0 71,330.0 78,328.0 113,040.0 85,351.0 93,300.0 94,302.0 123,005.0 94,349.0 82,667.0 Malaysian Palm Oil Board
2.3 CRUDE PETROLEUM
2.3.1 Prices
- Crude Oil, Brent UsD/Barrel 54.55 61.96 65.19 64.77 68.04 73.07 74.39 70.02 74.60 83.65 80.77 74.31 85.53 World Bank
- Crude Oil, WTI USD/Barrel 52.10 59.06 62.35 61.71 65.18 71.38 72.46 67.73 71.56 81.32 79.18 71.53 83.12 World Bank
2.3.2 Exports
- Crude Petroleum * '000 Tonne 1,027.6 758.1 927.2 847.1 923.9 878.5 827.0 805.3 838.2 689.7 542.4 549.3 640.5 Department of Statistics, Malaysia
- Petroleum Products * ‘000 Tonne 2,230.7 3,617.4 1,973.1 4,124.4 2,760.1 3,587.1 4,394.6 2,629.4 3,717.5 3,420.4 3,311.0 2,139.8 2,085.7 Department of Statistics, Malaysia
2.3.3 Imports
- Crude Petroleum * ‘000 Tonne 580.7 489.6 259.6 1,135.5 506.9 413.0 1,014.3 377.9 657.8 234.2 538.9 2217 554.6 Department of Statistics, Malaysia
- Petroleum Products * ‘000 Tonne 2,567.6 3,950.0 2,583.3 3,783.9 2,635.7 3,552.8 3,154.9 1,948.3 3,023.5 3,329.8 3,057.0 1,963.8 2,196.4 Department of Statistics, Malaysia
2.4 LIQUIFIED NATURAL GAS (LNG)
2.4.1 Exports
- Liquified Natural Gas * ‘000 Tonne 2,148.7 2,545.4 2,161.2 2,306.6 2,289.1 1,667.6 2,032.6 2,132.0 1,568.9 1,813.5 1,996.9 2,493.2 22314 Department of Statistics, Malaysia
3.0 SECTOR
3.1 MANUFACTURING
3.1.1 Industrial Production Index Point 127.5 120.1 128.3 122.8 120.4 126.9 119.1 125.4 132.3 137.6 136.1 138.5 136.1 Department of Statistics, Malaysia
3.1.2 Sales RM 000 122,886,624.5 118,412,460.2  126,935,039.3  130,645,790.4  122,726,159.9 124,362,618.2 119,933,989.3 126,536,417.3  135,322,930.7 140,654,673.8 142,410,833.2 143,910,775.4  138,985,561.8 Department of Statistics, Malaysia
3.1.3 Exports * RM 000 79,362,319.2 76,322,012.3 91,908,206.3 91,609,667.3 78,828,569.0 91,302,871.2 82,847,129.2 80,828,735.6 94,860,740.0 98,610,022.7 95,413,694.7  105,315,221.8 94,669,748.5 Department of Statistics, Malaysia

3.2 CONSTRUCTION

Issuance of Developer License, Sales Permit and Housing

3.21 Advertisement (New Permit) Unit 73 70 109 100 92 31 56 45 42 63 99 75 78 National Housing Department
Issuance of Developer License, Sales Permit and Housing . " "
3.22 Advertisement (Renewals Permit) Unit 199 201 271 228 182 127 194 231 239 244 206 253 186 National Housing Department
3.2.3 Prices
- Steel RM per Tonne 2,388.02 2,391.57 2,427.91 2,463.45 2,463.45 2,464.24 2,464.24 2,464.24 2,479.22 2,503.03 2,558.64 2,635.11 2,666.71  Ministry of Works
- Cement RM per 50 Kg Bag 17.83 17.86 17.97 18.00 18.00 17.90 17.90 17.90 17.96 17.99 18.41 18.46 18.73 Ministry of Works
3.3 MINING AND QUARRYING
3.3.1 Industrial Production Index Point 100.0 91.7 97.6 92.8 96.9 91.6 88.0 827 80.7 86.9 92.1 95.0 95.0 Department of Statistics, Malaysia

3.4 UTILITIES
3.4 Electricity
- Local Generation
Tenaga Nasional Berhad, Sabah
Million Kilowatt- 13,219.6 12,458.4 14,476.0 13,9825 14,089.1 12,350.4 12,9015 13,265.7 13,4787 14,517.3 13,791.1 14,155.2 14,257, ~ Electricity Sdn. Bnd., Sarawak
Hours Energy Berhad, Independent Power

Producer

a. Public Installations

Tenaga Nasional Berhad, Sabah

b. Private Installations ” Million Kilowalt- 193.3 191.1 2015 185.6 1925 179.1 173.9 166.0 172.9 191.4 181.4 183.8 187,  Etectricity Sdn. Bnd,, Sarawak
Hours Energy Berhad, Independent
Note: Power Producer

p  preliminary

1 latest data until September 2021
na honavatai o CemalTrade Publeaton danuary 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022 \“
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INDICATORS
A Porcontage Ghange (9 e kb M A M owm o oW Amo s ow N oom s
1.0 GROSS DOMESTIC PRODUCT

1.1 Constant 2015 Prices -3.6 -3.6 6.1 39.7 19.3 -3.6 -7.6 -4.7 -1.1 27 54 26 na Department of Statistics, Malaysia

2.0 COMMODITIES

21 RUBBER
2.1.1 Production
- Rubber -31.0 -0.1 4.5 -33.5 33.8 16.7 16.3 -3.6 -10.8 -13.6 -28.3 -16.3 7.3 Department of Statistics, Malaysia
21.2 Prices
- SMR20 6.5 224 36.8 41.3 45.9 38.1 36.3 33.2 19.8 14.8 14.1 13.4 16.8 Malaysian Rubber Board
- Scrap 7.9 25.8 50.4 62.8 70.9 60.7 54.5 49.1 28.2 213 18.9 18.8 23.8 Malaysian Rubber Board
- Field Latex 27.7 35.3 57.4 65.2 68.7 39.1 1.1 19.3 10.7 -5.2 -15.4 -8.1 -0.9 Malaysian Rubber Board
- Latex Concentrate 19.6 28.6 56.0 50.8 47.3 17.7 5.8 11.6 26 -9.5 -10.8 -7.4 4.0 Malaysian Rubber Board
2.1.3 Exports
- Natural Rubber * 5.0 5.4 302 37.2 424 259 7.2 387 27.9 14.1 7.8 253 6.3  Department of Statistics, Malaysia
2.2 OIL PALM
2.21 Exports
- Palm Oil Product -17.8 -11.8 -8.7 11.6 -6.4 -14.8 -19.3 -20.1 -1.1 -14.9 14.0 -12.9 15.1 Malaysian Palm Oil Board
- Palm Qil -21.9 -17.3 0.4 9.2 -7.4 -16.9 -21.4 -26.0 -0.04 -15.2 125 -13.3 224 Malaysian Palm Oil Board
- Palm Kernel Oil -28.7 -12.7 203 14.8 -5.0 -18.6 12.4 -16.6 -30.7 -32.9 34.1 -35.2 19.1 Malaysian Palm Oil Board
2.3 CRUDE PETROLEUM
2.31 Prices
- Crude Oil, Brent -14.2 127 97.7 177.5 119.3 83.0 738 58.2 81.6 106.7 86.8 49.0 56.8 World Bank
- Crude Oil, WTI -9.4 16.9 108.7 2735 128.2 86.4 77.8 59.9 80.7 105.7 92.7 52.0 59.5 World Bank
2.3.2 Exports
- Crude Petroleum * 5.2 -3.4 -22.8 6.0 18.8 -5.7 -49.4 -50.5 -32.9 -11.4 -56.4 -49.6 -37.7 Department of Statistics, Malaysia
- Petroleum Products * -17.2 58.7 -46.7 21.4 -3.4 15.8 227 1.1 83.8 27.8 26.7 -32.2 -7.4 Department of Statistics, Malaysia
2.3.3 Imports
- Crude Petroleum * -67.2 -53.0 -88.0 48.2 -27.1 -39.1 -30.0 -556.3 231 -74.5 1.9 -61.0 -4.5 Department of Statistics, Malaysia
- Petroleum Products * 0.5 33.0 -18.1 37.0 336 -1.5 1.7 -24.5 -39.9 2.2 -0.2 -33.0 -14.5 Department of Statistics, Malaysia
2.4 LIQUIFIED NATURAL GAS (LNG)
2.4.1 Exports
- Liquified Natural Gas * -13.2 18.8 -0.9 23.6 49.5 -2.0 3.9 56 -18.2 -2.5 13.0 -6.4 3.8 Department of Statistics, Malaysia
3.0 SECTOR
3.1 MANUFACTURING
3.1.1 Industrial Production Index 35 45 127 68.0 29.8 -0.2 -6.5 0.6 4.0 8.0 10.0 8.4 6.8 Department of Statistics, Malaysia
3.1.2 Sales 4.1 6.4 15.3 725 37.2 6.5 0.6 6.8 11.6 15.3 18.8 15.5 13.1 Department of Statistics, Malaysia
3.1.3 Exports * 1.7 20.9 36.0 65.4 45.2 25.8 23 15.4 21.6 233 28.2 28.4 19.3 Department of Statistics, Malaysia

3.2 CONSTRUCTION

Issuance of Developer License, Sales Permit and Housing

321 pgvertisement (New Permit) -25.5 -34.6 87.9 1,011.1 253.8 -59.7 -16.4 -50.5 -40.8 -232 160.5 27 6.8 National Housing Department
Issuance of Developer License, Sales Permit and Housing . "
3.22 Advertisement (Renewals Permit) -13.1 9.8 419 101.8 0.0 -43.6 -27.6 4.5 18.9 5.6 28.0 35.3 -6.5 National Housing Department
3.2.3 Prices
- Steel 0.4 0.2 1.7 3.2 3.2 3.4 34 3.7 4.3 53 77 10.5 1.7 Ministry of Works
- Cement 1.9 14 1.8 1.9 1.4 0.7 0.4 0.4 0.9 15 3.6 3.4 5.0 Ministry of Works
3.3 MINING AND QUARRYING
3.3.1 Industrial Production Index -5.1 -5.9 -1.1 13.3 18.9 8.4 0.1 -4.0 -5.1 -4.3 35 -2.6 -5.1 Department of Statistics, Malaysia

3.4 UTILITIES
3.4.1 Electricity
- Local Generation

Tenaga Nasional Berhad, Sabah
Electricity Sdn. Bhd., Sarawak

. b . § . . . y
a.  Public Installations 5.5 6.7 8.7 217 7.8 5.7 5.7 5.7 0.4 3.1 4.1 37 79 Energy Berhad, Independent Power
Producer
Tenaga Nasional Berhad, Sabah
b, Private Installations * 93 53 3.1 63 14 45 90 124 9.1 42 23 6.0 -  Electricity Sdn. Bnd., Sarawak

Energy Berhad, Independent Power
Producer

Note:
p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022 \“
n.a. not available

- not applicable
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- Local Consumption

Tenaga Nasional Berhad, Sabah

Million Kilowatt- 9,036.8 8,427.7 9,800.4 9,514.7 9,162.2 7,735.7 8,102.2 8,660.7 9,124.1 9,822.1 9,617.4 9,838.6 98073  Clectricity Sdn. Bhd., Sarawak
Hours Energy Berhad, Independent

Power Producer

a. Industrial, Commercial and Mining ”

Tenaga Nasional Berhad, Sabah

Million Kilowatt- 3,062.0 3,108.8 3,089.0 3,135.9 3,447.2 33123 3,431.6 3,286.7 3,254.9 3,192.3 3,020.4 3,046.8 31560  Clectricity Sdn. Bhd., Sarawak
Hours Energy Berhad, Independent

Power Producer

b. Domestic and Public Lighting *

3.5 SERVICES
3.5.1 Wholesale & Retail Trade
3.5.2 Volume Index

- Wholesale Trade Index Point 131.6 125.1 126.4 126.5 126.5 119.2 117.4 123.2 128.1 131.1 130.6 132.3 133.6 Department of Statistics, Malaysia
- Retail Trade Index Point 143.1 138.1 138.9 134.9 132.1 125.6 126.0 128.0 132.3 138.5 143.4 146.0 147.4 Department of Statistics, Malaysia
- Motor Vehicle Index Point 92.6 98.2 123.3 112.9 90.6 7.5 13.8 46.1 84.5 112.8 109.7 120.9 107.7 Department of Statistics, Malaysia

3.5.3 Motor Vehicle
- Vehicle Production

a. Passenger Unit 36,186 41,301 58,102 47,764 40,159 246 2,396 12,897 42,556 61,248 53,661 49,901 39,455  Malaysian Automotive Association
b. Commercial Unit 3,480 3,898 4,119 3,626 2,363 30 379 1,064 3,416 4,162 4,418 4,265 3506  Malaysian Automotive Association
c. Total Unit 39,666 45,199 62,221 51,390 42,522 276 2,775 13,961 45,972 65,410 58,079 54,166 42,961  Malaysian Automotive Association
- Vehicle Sales
a. Passenger Unit 28,872 37,923 56,478 52,628 41,988 1,841 4,949 15,064 38,315 56,881 52,601 57,603 33,668  Malaysian Automotive Association
b. Commercial Unit 3,957 4,861 7,400 5,284 4,675 80 2,137 2,436 5,960 6,608 6,141 7,581 6,913 Malaysian Automotive Association
c. Total Unit 32,829 42,784 63,878 57,912 46,663 1,921 7,086 17,500 44,275 63,489 58,742 65,184 40,581  Malaysian Automotive Association
- New Vehicles Registration Number 98,085 102,689 157,542 133,878 103,172 11,209 28,594 46,519 100,693 130,531 127,457 151,563 93,650 z‘::y;’:”spm Department
3.5.4 Tourism
- Tourist Arrivals ' Number 8,012 7,599 9,645 9,742 9,156 6,459 6,203 8,062 8,431 na na na na  Tourism Malaysia
3.5.5 Finance
I Money Supply
- mt RM Million 5352113 541,124.8 549,566.7 551,531.1 551,624.1 547,706.7 550,824.9 551,831.5 562,955.7 559,928.6 580,847.4 578,301.9 585,517.6  Central Bank of Malaysia
- oM RM Million 20430935  2,0551963 20837805 20736282  2,076,5653 20822732  2100,134.8 20988840  2,127,285.0  2,1223745 21545702  2,165807.0  2,171,2458  Central Bank of Malaysia
- M3 RM Million 20456521 20583518 20884016 20789785 20827496  2,087,879.5 21063621  2,104909.8 21336189 21300241 21623022  2,171,798.7  2,178879.6  Central Bank of Malaysia
Il Total Loans in Banking System RM Million 18382705  1840,079.9 18536366  1,853,8689 18588068 18605252 18627732  1,8598241  1877,737.1  1,887,493.3  1,903,589.3 19137235  1923,883.5  Central Bank of Malaysia
- Commercial Banks RM Million 1,167,067  1,165719.0  1,174,869.9  1,172,1027 11749472 11749819 11740542 11708708 11814944  1183,336.7  1,189,6050  1,191,303.8  1,194,3748  Central Bank of Malaysia
- Islamic Banks RM Million 663,781.5 666,639.4 670,923.9 673,873.3 675,938.8 677,716 680,736.7 681,021.7 688,303.1 696,211.9 705,860.1 714,825.0 721,924.0  Central Bank of Malaysia
- Merchant Banks RM Million 74723 77216 7,842.8 7,893.0 7,920.8 7,831.6 7,982.3 79315 7,939.6 7.944.7 8,124.1 7,594.7 7,584.7  Central Bank of Malaysia
1l Total Deposits Banking System RM Million 20853338 20968669 21292224 21129106 21187081 21256763  2,136,838.1 21380863  2,173,389.7 21635572 22004465  2,221,7532  2,207,102.7  Central Bank of Malaysia
- Commercial Banks RM Million 14082143 14130106  1427,3357 14187225 14219711 14287969 14393152 14461001 14736614 14624256 14884290 14996899 14932514  Central Bank of Malaysia
- Islamic Banks RM Million 654,372.3 661,148.3 678,496.8 670,388.4 672,745.4 672,935.9 673,774.7 667,870.0 674,804.7 675,827.7 686,743.0 698,195.6 689,615.7  Central Bank of Malaysia
- Merchant Banks RM Million 22,7472 22,708.0 23,389.8 23,799.7 23,9915 23,9435 23,748.2 24,116.2 24,923.6 25,303.9 25,274.4 23,867.7 24,2355  Central Bank of Malaysia
w :::‘é:::r‘:'::",:;f;‘:'I‘)::;Z‘:tgep“"s’ Seecial  gu ilion 957,835.7 957,555.6 962,071.0 958,684.2 958,372.8 959,059.7 964,597.2 957,949.5 968,453.1 970,153.1 971,871.1 977,452.6 976,0622  Central Bank of Malaysia
- Commercial Banks RM Million 567,780.0 565,109.2 559,982.5 559,847.3 562,909.4 562,430.1 565,553.4 566,263.9 567,454.1 567,210.4 564,484.6 563,173.6 565330.1  Central Bank of Malaysia
- Islamic Banks RM Million 375,163.4 378,177.8 387,718.0 384,267.5 379,814.3 381,339.2 383,639.1 375,484.6 384,517.2 385,619.2 390,374.3 398,489.6 394,942.0  Central Bank of Malaysia
- Merchant Banks RM Million 14,8923 14,268.6 14,370.6 14,569.5 15,649.1 15,200.4 15,404.7 16,201.0 16,481.8 17,323.5 17,012.2 15,789.3 157901  Central Bank of Malaysia
V  Savings Deposits RM Million 218,820.0 223,178.0 227,865.2 229,924.4 230,996.8 235,592.4 236,969.9 237,503.0 241,620.1 238,942.0 240,629.1 243,373.0 2457850  Central Bank of Malaysia
- Commercial Banks RM Million 155,995.6 158,583.2 161,261.6 162,473.6 163,206.3 165,549.0 166,480.3 166,914.9 168,837.3 167,579.1 168,682.3 170,640.7 1724235  Central Bank of Malaysia
- Islamic Banks RM Million 62,824.4 64,504.8 66,603.6 67,450.8 67,790.5 70,043.4 70,489.7 70,588.1 72,782.7 71,362.9 71,946.8 72,732.4 73,3615  Central Bank of Malaysia
VI Overnight Policy Rate (OPR) Basis Point 1.75 1.75 1.75 1.75 175 175 175 175 1.75 1.75 1.75 1.75 175  Central Bank of Malaysia
VIl Average Lending/ Financing Rate
- Commercial Banks % 3.44 3.49 3.47 3.45 3.42 3.47 3.43 3.40 3.45 3.42 3.44 3.45 3.44 Central Bank of Malaysia
- Islamic Banks % 4.10 4.13 4.08 4.04 4.05 4.08 401 4.02 4.03 4.02 4.01 4.01 399  Central Bank of Malaysia
- Merchant Banks % 5.75 5.77 5.77 5.86 5.73 5.80 5.72 5.69 5.67 5.64 5.60 5.64 5.61 Central Bank of Malaysia
VIl Base Lending Rate (BLR) Commercial Banks % 5.49 5.49 5.49 5.49 5.49 5.49 5.49 5.49 5.49 5.49 5.49 5.49 549  Central Bank of Malaysia
IX Base Financing Rate (BFR) Islamic Banks % 555 555 555 555 555 555 555 555 555 555 555 555 555  Central Bank of Malaysia

Note:

p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022

na. not available MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022
- not applicable




INDICATORS
Annual Percentage Change (%)
- Local Consumption

a. Industrial, Commercial and Mining "

b. Domestic and Public Lighting ?

3.5 SERVICES
3.5.1 Wholesale & Retail Trade
3.5.2 Volume Index
- Wholesale Trade Index
- Retail Trade Index
- Motor Vehicle Index
3.5.3 Motor Vehicle
- Vehicle Production
a. Passenger
b. Commercial
c. Total
- Vehicle Sales
a. Passenger
b. Commercial
c. Total

- New Vehicles Registration

3.5.4 Tourism
- Tourist Arrivals '
3.5.5 Finance
I Money Supply
- M
- M2
- M3
Il Total Loans in Banking System
- Commercial Banks
- Islamic Banks
- Merchant Banks
Il Total Deposits Banking System
- Commercial Banks
- Islamic Banks
- Merchant Banks
Fixed Deposits, Tawarruq Fixed Deposits, Special
and General Investment Deposits
- Commercial Banks
- Islamic Banks
- Merchant Banks
V  Savings Deposits
- Commercial Banks
- Islamic Banks
VI Overnight Policy Rate (OPR)
VIl Average Lending/ Financing Rate
- Commercial Banks
- Islamic Banks
- Merchant Banks
VIl Base Lending Rate (BLR) Commercial Banks
IX Base Financing Rate (BFR) Islamic Banks

Note:

p
1

#

n.a.

preliminary

latest data until September 2021

provisional data based on External Trade Publication January 2022
not available

not applicable
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INDICATORS G . :2 | 22 | ATA SOURCE
(Value) | Jan | Feb | Mar | Apr | May | Ju  Ju  Auw | Se | Ot | Nov | Dec Jan |
X  Savings Deposits Interest Rate
- Commercial Banks % 0.47 0.47 0.46 0.46 0.58 0.58 0.58 0.58 0.55 0.57 0.57 0.56 0.56 Central Bank of Malaysia
- Islamic Banks % 0.34 0.34 0.36 0.34 0.34 0.34 0.33 0.33 0.33 0.32 0.32 0.32 0.32 Central Bank of Malaysia
Xl Loans Approved by Sector
- Primary Agriculture RM Million 585.1 1711 245.8 369.9 406.5 529.4 542.0 382.5 1,339.2 160.3 180.1 170.5 204.0 Central Bank of Malaysia
- Mining & Quarrying RM Million 32,6 30.7 138.1 210.4 16.0 41.0 72.0 732 49.4 11.0 19.5 159.1 222  Central Bank of Malaysia
- Manufacturing RM Million 2,195.6 2,125.5 2,303.2 2,2747 3,625.7 2,510.7 3,944.7 4,399.0 2,789.7 2,646.2 2,894.3 2,249.2 2,808.6 Central Bank of Malaysia
- Services RM Million 5,770.1 4,291.0 9,654.4 6,851.8 5,687.4 74224 5,933.0 8,038.0 8,834.9 8,796.5 9,227.6 13,307.0 6,048.5 Central Bank of Malaysia
- Construction RM Million 1,171.0 1,143.4 1,621.5 1,435.7 1,647.1 1,424.5 2,071.9 1,625.7 2,116.0 2,025.4 2,439.4 1,849.6 1,942.1 Central Bank of Malaysia
- Real Estate RM Million 1,540.4 1,012.8 1,234.2 1,527.9 1,130.3 1,539.0 1,548.3 1,271.6 989.9 1,299.9 1,895.6 1,890.9 2,157.3 Central Bank of Malaysia
- Household Sector RM Million 17,130.0 15,642.0 21,593.0 23,039.1 20,2141 16,574.9 12,672.6 13,069.2 16,795.3 19,995.6 22,709.5 23,156.1 22,2249 Central Bank of Malaysia
- Other Sector RM Million 86.0 110.1 102.3 11.2 14.1 163.7 14.3 487.2 147.2 10.1 276 121 738 Central Bank of Malaysia
- Total RM Million 28,510.7 24,526.6 36,892.6 35,720.7 32,741.2 30,205.6 26,798.8 29,346.4 33,061.6 34,944.9 39,393.7 42,794.5 35,481.4 Central Bank of Malaysia
Xl Loans Disbursed by Sector
- Primary Agriculture RM Million 4,022.9 4,072.6 5,519.0 3,880.6 4,596.1 4,476.5 3,949.3 4,437.2 6,094.4 3,970.2 4,428.9 4,805.3 4,276.8 Central Bank of Malaysia
- Mining & Quarrying RM Million 469.2 490.4 2,556.9 398.3 457.8 538.7 436.1 629.8 1,130.5 485.8 331.5 7345 408.8 Central Bank of Malaysia
- Manufacturing RM Million 25,062.3 23,042.1 29,199.6 26,815.7 26,944.8 29,965.9 27,690.0 28,918.6 31,258.6 31,340.9 32,253.1 33,752.2 35,770.8 Central Bank of Malaysia
- Services RM Million 39,592.9 34,043.9 47,095.3 40,960.5 42,283.0 39,291.3 39,860.7 36,523.9 45,768.2 43,951.1 42,760.1 51,692.0 45,279.2 Central Bank of Malaysia
- Construction RM Million 7,229.0 6,665.9 8,630.1 8,272.1 7,529.9 9,455.8 7,594.3 7,456.3 8,303.1 7,856.0 8,327.4 11,661.5 9,959.4 Central Bank of Malaysia
- Real Estate RM Million 3,805.9 3,397.3 4,245.4 3,954.1 3,907.5 4,369.3 3,732.9 3,311.1 4,808.1 3,866.4 4,032.8 5,403.6 4,444.4 Central Bank of Malaysia
- Household Sector RM Million 28,842.7 26,586.1 32,416.5 30,451.7 26,386.6 19,968.2 20,065.0 22,2183 28,904.5 32,469.9 33,744.9 35,672.7 34,991.2 Central Bank of Malaysia
- Other Sector RM Million 4,622.6 3,764.9 4,667.8 3,328.5 3,794.0 4,039.2 3,943.6 3,536.1 5,089.9 3,102.5 3,881.1 3,946.2 2,905.5 Central Bank of Malaysia
- Total RM Million 113,647.5 102,063.2 134,330.5 118,061.5 115,899.7 112,104.8 107,271.9 107,031.3 131,357.2 127,042.8 129,759.9 147,667.9 138,036.0 Central Bank of Malaysia
Xlll  Loans Disbursed by Purpose
- Purchase of Passenger Cars RM Million 3,900.6 3,443.0 4,934.5 5,013.4 4,437.4 1,576.2 1,151.5 1,493.8 33233 4,290.1 4,931.8 5,390.9 4,581.6  Central Bank of Malaysia
- Personal Uses RM Million 2,663.0 2,701.9 2,833.4 2,863.4 2,329.8 2,346.0 2,031.6 1,890.1 2,4259 2,615.2 2,938.6 3,274.6 3,129.4 Central Bank of Malaysia
- Credit Cards RM Million 11,558.6 10,179.2 12,875.9 12,302.6 11,444.4 9,428.5 10,217.8 10,976.1 12,388.2 14,140.1 14,633.7 16,154.7 15,923.7 Central Bank of Malaysia
- Purchase of Consumer Durable Goods RM Million 1.3 2.4 36.6 1.3 2.0 1.2 0.8 1.1 1.5 17 1.1 12 14 Central Bank of Malaysia
- Household Sector RM Million 28,842.7 26,586.1 32,416.5 30,451.7 26,386.6 19,968.2 20,065.0 22,218.3 28,904.5 32,469.9 33,744.9 35,672.7 34,991.2 Central Bank of Malaysia
XIV  Outstanding Loans to the Construction Sector RM Million 93,912.2 93,540.3 94,742.6 93,924.4 94,054.3 94,172.8 91,627.9 88,663.1 89,335.1 88,819.7 88,584.8 89,120.1 89,096.2 Central Bank of Malaysia
XV Non-Performing/impaired Loans by Sector
- Primary Agriculture RM Million 1,356.2 1,360.4 1,365.8 1,357.5 1,368.0 1,351.0 1,360.3 1,349.3 1,121.3 1,111.5 1,129.6 1,116.1 1,122.7 Central Bank of Malaysia
- Mining & Quarrying RM Million 152.3 145.5 144.2 143.8 142.6 248.4 237.0 2755 1711 128.1 124.2 384.3 574.9 Central Bank of Malaysia
- Manufacturing (Including Agro-Based) RM Million 3,743.3 3,827.6 3,834.6 3,695.6 3,870.3 3,958.7 4,013.3 3,981.2 3,212.4 3,109.7 3,084.8 2,865.6 2,761.2 Central Bank of Malaysia
- Electricity, Gas and Water Supply RM Million 188.4 186.4 186.6 185.0 184.6 179.9 180.8 180.5 180.5 166.2 157.1 167.6 167.1  Central Bank of Malaysia
- mg::sa'e &Retail Trade, and Restaurants & gy pijign 2431.6 2,428.4 2,461.6 2,474.0 2,460.7 2,512.7 2,633.7 2,718.0 2,653.1 2,640.3 2,679.6 2,504.6 26136  Central Bank of Malaysia
- Construction RM Million 2,706.4 2,737.4 2,485.9 2,544.2 2,575.6 2,803.7 2,7721 2,733.1 2,532.2 2,556.0 2,415.1 2,592.7 2,570.2 Central Bank of Malaysia
- Transport, Storage and Communication RM Million 21731 2,175.5 2,237.3 2,222.8 2,215.4 2,190.0 21723 2,103.4 2,077.0 2,024.7 20124 1,966.8 1,969.5 Central Bank of Malaysia
- Finance, Insurance and Business Activities RM Million 3,191.0 3,196.9 3,238.3 3,340.2 3,342.2 3,579.4 3,586.2 3,592.3 3,238.1 3,243.4 3,191.0 3,363.6 3,285.9 Central Bank of Malaysia
- Education, Health & Others RM Million 851.9 831.4 817.0 814.1 814.7 815.8 791.2 802.5 825.6 743.3 7431 T 713.0 Central Bank of Malaysia
- Household Sector RM Million 12,261.8 12,078.0 12,195.2 11,920.6 12,260.2 12,162.0 12,888.6 12,945.7 13,077.2 12,553.5 12,090.5 11,570.2 11,720.6 Central Bank of Malaysia
- Other Sector n.e.c RM Million 378.2 380.3 386.6 361.4 364.2 429.7 396.4 381.5 380.3 385.0 379.7 318.9 313.8 Central Bank of Malaysia
- Total Non-Performing/ Impaired Loans RM Million 29,4341 29,347.5 29,353.1 29,059.2 29,598.5 30,231.3 31,031.8 31,062.8 29,468.7 28,661.6 28,007.2 27,652.0 27,8125 Central Bank of Malaysia
4.0 OTHERS
41 LABOUR
4.1.1 Labour Force ('000) 16,019.8 16,048.2 16,082.5 16,094.7 16,098.9 16,066.2 16,072.9 16,125.4 16,193.1 16,259.6 16,304.7 16,336.2 16,336.4 Department of Statistics, Malaysia
a. Employed ('000) 15,237.3 15,270.6 15,329.3 15,352.0 15,370.8 15,297.5 15,294.8 15,376.6 15,463.5 15,554.6 15,610.3 15,648.6 15,686.1 Department of Statistics, Malaysia
b. Unemployed (000) 782.5 777.5 753.2 742.7 728.1 768.7 778.2 748.8 729.6 705.0 694.4 687.6 680.4  Department of Statistics, Malaysia
4.1.2 Labour Force Participaton Rate % 68.5 68.5 68.6 68.6 68.5 68.3 68.3 68.4 68.6 68.8 68.9 69.0 69.1 Department of Statistics, Malaysia
4.1.3 Unemployment Rate % 4.9 4.8 4.7 46 4.5 4.8 4.8 46 4.5 4.3 43 4.2 42  Department of Statistics, Malaysia
4.1.4 Loss of Employment Number of Cases 8,334 6,296 5,788 4,963 3,727 5,621 6,012 4,326 5,415 4,399 3,308 3,171 4,556 Social Security Organisation

4.2 COMPANIES REGISTRATION
Companies Commission of

4.21 Local Number 3,635 3,385 4,816 4,629 3,710 2,729 2,646 2,676 3,719 4,195 4,367 4,887 4,139 Malaysia
i Companies Commission of
4.2.2 Foreign Number 1 3 2 2 ) 0 2 2 3 2 2 3 pompan

Note:

p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022

na. not available MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022
- not applicable
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INDICATORS | 2022 | A GRS
R e " wn P Ma | Apr  May | Jdm  Jdu  Aw  Sp Ot | Nw D dan |
X  Savings Deposits Interest Rate
- Commercial Banks - - - - - - - - - - - - - Central Bank of Malaysia
- Islamic Banks - - - - - - - - - - - - - Central Bank of Malaysia
XI Loans Approved by Sector
- Primary Agriculture -6.8 -51.1 -14.6 79.9 16.3 261.3 85.6 -1.6 461.3 -12.5 -72.3 -80.5 -65.1 Central Bank of Malaysia
- Mining & Quarrying -85.5 -93.5 48.6 350.5 -96.8 743 103.4 96.6 -79.9 -63.4 -62.6 444.7 -32.0  Central Bank of Malaysia
- Manufacturing -25.7 -18.8 -26.5 -4.7 71.4 -25.4 62.1 182.7 52.3 0.5 217 -9.1 27.9 Central Bank of Malaysia
- Services -11.9 -32.1 473 -21.5 -10.2 -15.6 -3.4 252 3.8 38.4 50.4 56.0 4.8 Central Bank of Malaysia
- Construction -27.9 -38.4 7.2 74.2 37.4 9.9 -8.7 -18.7 -8.4 -0.8 1.7 37.5 65.9 Central Bank of Malaysia
- Real Estate -4.8 -38.9 -29.0 14.5 6.6 -10.3 55.3 239 13.3 -30.0 57.1 6.0 40.0 Central Bank of Malaysia
- Household Sector 8.8 -1.4 55.7 433.1 206.2 19.6 -34.4 -32.0 -20.6 -5.1 13.6 24.8 297 Central Bank of Malaysia
- Other Sector -57.9 -84.1 -2.3 -96.8 -46.6 -73.5 -97.2 749.7 220 -53.5 8.3 -87.5 -14.1 Central Bank of Malaysia
- Total -3.5 -17.8 34.0 96.3 80.0 -0.1 -16.2 -4.4 -6.3 22 15.3 27.0 24.4 Central Bank of Malaysia
XIl  Loans Disbursed by Sector
- Primary Agriculture 10.9 242 62.7 26.8 62.3 427 17.4 49.7 97.9 37.1 34.0 35.7 6.3 Central Bank of Malaysia
- Mining & Quarrying 254 -53.1 286.0 -26.7 3.6 88.7 229 17.9 209.5 -5.6 -19.1 29.5 -12.9 Central Bank of Malaysia
- Manufacturing 17.3 133 34.2 28.6 37.8 35.5 35.1 58.2 52.0 50.3 53.1 30.1 427 Central Bank of Malaysia
- Services 13.8 7.8 221 46.9 55.1 5.4 213 33.3 422 346 38.8 37.7 14.4 Central Bank of Malaysia
- Construction -6.2 6.2 20.3 64.8 59.8 43.0 257 46.9 18.2 20.2 30.6 26.4 37.8 Central Bank of Malaysia
- Real Estate -1.2 -11.9 -9.7 414 48.3 15.5 8.7 6.4 258 -8.4 21.0 19.0 16.8 Central Bank of Malaysia
- Household Sector -6.3 -1.7 326 162.4 58.0 -21.8 -35.2 -24.4 -4.4 8.7 13.6 7.4 213 Central Bank of Malaysia
- Other Sector 126.4 104.1 58.6 222 54.3 6.7 60.3 32.1 40.9 -16.1 0.2 -20.8 -37.1 Central Bank of Malaysia
- Total 8.7 71 29.6 58.5 51.3 9.3 73 20.0 30.2 255 31.3 23.5 215 Central Bank of Malaysia
XIll  Loans Disbursed by Purpose
- Purchase of Passenger Cars 1.7 11.3 103.0 3,291.5 288.2 -35.0 -72.2 -61.0 -21.3 -2.3 171 222 17.5 Central Bank of Malaysia
- Personal Uses -11.2 -10.5 -4.9 158.5 775 -1.8 -28.7 -32.9 -19.1 -19.1 -1.4 6.1 17.5 Central Bank of Malaysia
- Credit Cards -14.5 -11.2 27.4 88.0 255 -12.2 -14.7 -8.8 42 276 30.6 19.4 37.8 Central Bank of Malaysia
- Purchase of Consumer Durable Goods -69.1 11.2 2,096.8 -11.0 424 -47.1 -43.4 -47.1 -47.5 -39.9 -56.7 -29.1 9.1 Central Bank of Malaysia
- Household Sector -6.3 -1.7 32.6 162.4 58.0 -21.8 -35.2 -24.4 -4.4 8.7 13.6 7.4 21.3 Central Bank of Malaysia
XIV  Outstanding Loans to the Construction Sector 1.9 17 17 1.1 1.1 1.0 05 3.9 -4.0 -4.6 -5.0 -5.9 -5.1  Central Bank of Malaysia
XV Non-Performing/Impaired Loans by Sector
- Primary Agriculture 23.9 13.8 11.8 9.9 10.1 10.2 11.5 -4.5 -19.5 -19.7 -17.7 -17.3 -17.2 Central Bank of Malaysia
- Mining & Quarrying -65.9 -46.5 -47.4 -46.1 -46.7 -6.2 -10.1 4.9 -34.4 -26 9.8 152.9 2776 Central Bank of Malaysia
- Manufacturing (Including Agro-Based) 9.8 4.5 -0.01 -4.4 -8.3 34 5.3 4.7 -18.9 -21.7 =211 -23.4 -26.2 Central Bank of Malaysia
- Electricity, Gas and Water Supply 40.0 37.5 52.9 52.4 52.4 62.7 87.1 87.2 87.3 -11.4 -16.7 -11.2 -11.3 Central Bank of Malaysia
. [roesale & Retail Trade, and Restaurants & 10.3 10.1 1.4 106 8.1 113 16.2 24.9 272 25.1 232 15.3 7.5 Central Bank of Malaysia
- Construction -2.7 19 -3.5 -1.3 3.2 214 21.0 20.3 9.3 10.1 6.6 -4.2 -5.0 Central Bank of Malaysia
- Transport, Storage and Communication 12.8 76 10.5 10.3 28.0 220 17.0 16.3 10.8 12.4 13.9 -8.8 -9.4 Central Bank of Malaysia
- Finance, Insurance and Business Activities -2.8 -3.1 -1.7 -4.7 -4.2 2.1 3.9 3.7 -5.1 -6.6 -2.9 7.7 3.0 Central Bank of Malaysia
- Education, Health & Others 83.8 779 74.0 67.7 56.8 59.9 52.4 54.5 62.1 457 -17.8 -13.1 -16.3 Central Bank of Malaysia
- Household Sector 12.1 9.6 77 9.5 17.2 245 39.1 455 52.2 33.1 55 -1.8 -4.4 Central Bank of Malaysia
- Other Sector n.e.c -28.0 -31.1 -33.5 -38.1 -36.9 7.8 0.1 -5.7 -4.3 0.3 -0.6 -11.1 -17.0 Central Bank of Malaysia
- Total Non-Performing/ Impaired Loans 8.2 6.6 5.1 4.6 8.0 16.4 220 237 18.3 1.5 0.6 -3.4 -55 Central Bank of Malaysia
4.0 OTHERS
4.1 LABOUR
4.1.1 Labour Force 1.2 1.1 1.5 2.4 2.4 1.9 1.6 1.4 1.6 1.9 22 22 2.0 Department of Statistics, Malaysia
a. Employed -0.5 -0.5 0.6 2.8 32 2.0 15 15 1.8 2.3 2.7 2.8 2.9  Department of Statistics, Malaysia
b.  Unemployed 52.9 48.0 23.4 -4.6 -11.9 -0.6 4.4 1.0 -1.1 -5.8 9.2 -11.0 -13.0 Department of Statistics, Malaysia
4.1.2 Labour Force Participaton Rate - - - - - - - - - - - - - Department of Statistics, Malaysia
4.1.3 Unemployment Rate - - - - - - - - - - - - - Department of Statistics, Malaysia
4.1.4 Loss of Employment 442 38.0 10.0 -19.2 -63.0 -69.7 -63.9 -53.3 -26.7 -40.7 -63.6 -53.4 -45.3 Social Security Organisation
4.2 COMPANIES REGISTRATION
421 Local 1.0 1.0 102.8 417.2 915 -20.1 -52.1 -36.7 245 39 6.0 2.1 139 ﬁ‘;’;@;’:es Commission of
4.2.2 Foreign 66.7 50.0 0.0 0.0 0.0 -100.0 333 100.0 -40.0 0.0 333 0.0 300.0 ﬁ:’a‘szi’:es Commission of

Note:
p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022 \“
n.a. not available

- not applicable
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INDICATOR r 0 | 2022 |
CATORS NIT 0 ATA SOURCE
(Value) | Jan | Feb  Mar  Apr  May  Jun  Ju  Aug  Sep Ot | Nov  Dec  Jan
43 STOCK MARKET
434 Kuala Lumpur Composite Index Point 1,566.4 1,577.8 1,573.5 1,601.7 1,583.6 1,532.6 1,494.6 1,601.4 1,537.8 1,562.3 1,514.0 1,567.5 1,5123  Bursa Malaysia
4.3.2 Value Traded RM Billion 97.1 955 175 88.6 716 714 64.3 54.3 68.9 61.1 61.9 448 421 Bursa Malaysia
4.3.3 Market Capitalisation RM Billion 1,756.0 1,806.8 1,810.5 1,838.7 1,786.8 1,742.8 1,731.8 1,832.1 1,802.1 1,842.6 1,763.6 1,789.2 17296  Bursa Malaysia
4.4 EXCHANGE RATE
4.44 USD-U.S. Dollar RM per Unit 4.0369 4.0454 41095 41241 41275 41348 41985 42229 4.1662 41634 41802 42101 41889 Central Bank of Malaysia
4.42 GBP- UK. Pound RM per Unit 55053 56127 5.6965 5.7061 5.8072 5.8010 5.7999 5.8274 5.7235 5.6959 5.6248 5.6025 56786  Central Bank of Malaysia
4.4.3 SDR - Special Drawing Right RM per Unit 5.8269 5.8262 5.8716 5.8890 5.9472 5.9370 5.9810 5.9981 5.9219 58787 5.8676 5.8847 58659  Central Bank of Malaysia
4.4.4 SGD - Singapore Dollar RM per Unit 3.0458 3.0479 3.0614 3.0886 3.1032 3.1010 3.1002 3.1149 3.0911 3.0810 3.0796 3.0886 3.1013  Central Bank of Malaysia
4.45 EUR-EURO RM per Unit 49169 4.8931 4.8944 49269 5.0103 4.9821 4.9647 4.9703 4.9062 4.8300 47669 47590 47425 Central Bank of Malaysia
4.46 CHF - Swiss Franc RM per 100 Units 455.3776 450.7129 4425268 446.3253 456.9326 4555069 457.25652 462.0610 451.6407 450.6599 453.1301 4572567 455.8886  Central Bank of Malaysia
4.47 JPY - Japanese Yen RM per 100 Units 3.8937 3.8395 3.7832 3.7801 3.7812 3.7553 3.8064 3.8452 3.7809 3.6830 3.6633 3.6967 36462  Central Bank of Malaysia
4.48 HKD - Hong Kong Dollar RM per 100 Units 52,0700 52.1803 52,9233 53.0779 53.1548 53.2723 54.0342 54.2565 53.5498 53.5145 53.6600 53.9843 53.7563  Central Bank of Malaysia
5.0 SELECTED COUNTRIES
5.1 TRADE
5.1.1 Exports
- Malaysia * RM Billion 89.6 87.6 105.0 105.6 923 105.5 97.3 95.6 110.8 114.4 112.2 123.8 1111 Department of Statistics, Malaysia
- Singapore SGD Billion 45.0 426 55.4 50.6 47.4 49.6 49.8 52.0 52.0 53.6 56.7 59.2 54.9 Statistics Singapore
- China USD Billion 263.6 204.6 240.7 263.5 263.6 281.0 282.3 294.0 305.3 299.6 324.8 340.4 327.3 g::i:a"a' Bureau of Statistics of
- Japan JPY Billion 5779.6 6.038.2 73783 7,180.5 6,259.9 72220 7,356.0 6,605.1 6,841.0 7,184.0 7,367.1 7,881.4 63320  Statistics Bureau of Japan
- EU USD Billion 149.0 164.8 195.5 179.1 1725 188.4 187.5 166.6 186.6 190.7 2015 198.2 1782 European Statistics
- UsA USD Billion 127.9 124.0 151.7 144.2 144.8 147.6 144.1 148.2 141.9 164.5 156.4 159.0 147.0  United States Census Bureau
512 Imports
- Malaysia RM Billion 73.0 69.7 80.8 85.2 786 83.2 83.6 74.2 84.7 88.1 93.3 92.9 92.5  Department of Statistics, Malaysia
- Singapore SGD Billion 39.0 37.6 477 452 416 45.0 46.1 44.7 46.0 47.9 50.7 54.3 50.1 Statistics Singapore
- China USD Billion 2020 169.3 2290 2226 2203 230.9 226.4 2348 2375 214.9 253.0 246.0 2419 Natlonal Bureau of Statistios of
- Japan JPY Billion 6,106.7 58265 67204 6,931.8 6,453.3 6,843.1 69202 7,248.2 74706 72579 83227 8463.8 85231  Statistics Bureau of Japan
- EU USD Billion 140.6 143.5 176.8 166.5 164.6 1745 171.9 173.6 186.2 195.7 209.7 208.9 2143  European Statistics
- UsA USD Billion 204.8 193.8 237.3 226.9 230.9 2428 237.9 2457 244.4 251.1 259.4 257.7 247.8  United States Census Bureau
52 INDUSTRIAL PRODUCTION INDEX
5.2.1 Malaysia Point 119.7 112.2 120.4 115.2 1146 116.7 110.8 114.0 118.3 124.1 123.9 1265 1249  Department of Statistics, Malaysia
522 Singapore Point 1215 103.0 128.6 121.0 113.3 126.8 1204 1224 125.2 124.3 121.8 1336 123.9 Sggz’?‘gg;cmm“i“ Development
5.2.3 South Korea Point 1102 1005 118.8 1140 110.8 116.3 115.8 109.5 110.0 114.8 119.3 127.0 11561 Moody's Analytics, South Korea
5.2.4 Japan Point 88.6 92.1 109.3 98.8 87.2 101.4 100.4 87.2 932 924 100.2 100.4 g7  Ministry of Economy, Trade and

Industry, Japan
52.5 USA Point 99.4 96.4 99.2 99.2 99.9 100.5 101.2 101.1 99.8 101.2 102.1 102.0 103.5 Federal Reserve Board, USA

5.3 RETAIL TRADE INDEX

5.3.1 Malaysia Point 143.1 138.1 138.9 134.9 132.1 125.6 126.0 128.0 132.3 138.5 143.4 146.0 147.4 Department of Statistics, Malaysia

5.3.2 Singapore Point 99.8 87.7 90.2 86.7 87.5 85.9 90.2 90.1 90.1 96.5 102.7 121.8 115.3 Singapore Department of Statistics
Census and Statistics Department,

5.3.3 Hong Kong Point 116.5 105.6 97.7 95.2 103.9 98.4 95.9 101.0 98.2 107.5 107.0 116.5 118.5 Hong Kong Special Administrative
Region

5.3.4 United Kingdom Point 86.5 89.0 97.6 105.1 105.4 104.9 103.9 100.5 99.5 104.8 177 123.6 93.7 Office for National Statistics

5.4 CONSUMER PRICE INDEX

5.4.1 Malaysia Point 122.1 1225 122.9 123.1 123.1 1232 1225 1225 122.8 1237 124.0 1245 124.9  Department of Statistics, Malaysia
5.4.2 Thailand Point 99.8 98.9 99.1 100.5 99.6 99.9 99.8 996 101.2 102.0 102.3 101.9 103.0  Trading Economics
5.4.3 Indonesia Point 106.0 106.1 106.2 106.3 106.5 106.5 106.5 106.6 106.5 106.7 107.1 107.7 108.3  Trading Economics
5.4.4 Philippines Point 127.8 128.1 127.8 127.7 127.8 128.0 128.5 129.3 129.3 129.5 130.4 130.8 111.7  Trading Economics
5.4.5 Singapore Point 100.4 101.0 101.2 101.1 101.9 101.9 101.7 102.2 102.7 103.0 104.0 104.4 1045  Trading Economics

5.5 PRODUCER PRICE INDEX

5.5.1 Malaysia Point 107.2 108.8 109.6 1105 111.6 111.8 1125 1132 113.6 14.7 116.3 115.6 1171 Department of Statistics, Malaysia
5.5.2 Philippines Point 90.5 90.8 90.8 90.4 90.3 90.9 913 91.8 92.3 92.7 92.8 93.3 94.2  Trading Economics
5.5.3 Singapore Point 89.8 915 94.6 97.9 98.8 101.1 100.4 100.1 101.1 103.3 104.6 104.9 106.0  Trading Economics
5.5.4 South Korea Point 105.1 105.9 107.0 108.1 108.7 109.2 110.3 110.9 111.3 112.4 113.0 113.2 114.2 Trading Economics
5.5.5 China Point 102.3 103.1 104.7 105.7 107.4 107.7 108.3 109.1 110.3 113.1 13.1 11.8 111.6  Trading Economics
5.5.6 Japan Point 100.8 101.3 102.3 103.2 103.9 104.8 106.0 106.2 106.6 108.1 108.9 108.9 109.8  Trading Economics
557 USA Point 121.2 122.1 122.9 124.1 1253 126.3 127.5 128.6 129.2 130.0 131.2 131.8 133.0  Trading Economics

Note:

p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022

na. not available MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022
- not applicable




INDICATORS

Annual Perct ge Change (%)
4.3 STOCK MARKET
4.3.1 Kuala Lumpur Composite Index
4.3.2 Value Traded
4.3.3 Market Capitalisation

4.4 EXCHANGE RATE
4.441 USD - U.S. Dollar
4.4.2 GBP - UK. Pound
4.4.3 SDR - Special Drawing Right
4.4.4 SGD - Singapore Dollar
4.45 EUR-EURO
4.4.6 CHF - Swiss Franc
4.4.7 JPY - Japanese Yen
4.4.8 HKD - Hong Kong Dollar

5.0 SELECTED COUNTRIES
51 TRADE
5.1.1 Exports
- Malaysia*
- Singapore
- China
- Japan
- EU
- USA
5.1.2 Imports
- Malaysia
- Singapore
- China
- Japan
- EU
- USA

5.2 INDUSTRIAL PRODUCTION INDEX
5.2.1 Malaysia

5.2.2 Singapore
5.2.3 South Korea
5.2.4 Japan

5.2.5 USA

5.3 RETAIL TRADE INDEX
5.3.1 Malaysia
5.3.2 Singapore

5.3.3 Hong Kong
5.3.4 United Kingdom

5.4 CONSUMER PRICE INDEX
5.4.1 Malaysia
5.4.2 Thailand
5.4.3 Indonesia
5.4.4 Philippines
5.4.5 Singapore

5.5 PRODUCER PRICE INDEX

5.5.1 Malaysia

5.5.2 Philippines

5.5.3 Singapore

5.5.4 South Korea

5.5.5 China

5.5.6 Japan

557 USA

Note:

p
1

#

n.a.

preliminary

latest data until September 2021

provisional data based on External Trade Publication January 2022
not available

not applicable
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13.6
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-3.8
-2.1
1.7
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-5.4
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17.4
-2.1
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8.7
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0.8
-2.6
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31.3

30.9
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30.4

16.1
10.9
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9.3
4.6
3.7
18

13.8
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62.7
26.6
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38.0
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50.5
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259
44.0
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335
37.1

49.6

2.8
12.2
15.8
17.9

63.3
41.9
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18
13.5

5.2
-8.1
-0.5
-1.3
-5.5
-2.0

5.4
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29.8
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52.2
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41.1
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30.2
353
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11.5
22.6
10.2
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21.2

3.5

8.4

-6.8
-47.3
17

16
=71
-0.9
-0.9
1.7
-0.3

1.9

5.0
16.2

19.2

37.0
11.0
279

239
218
282

286
19.6
18.7

-5.1
16.6
7.7
11.6
6.6

5.0
-60.3
9.3

-0.8
-5.7
-1.5
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-0.3
-0.5

-0.3
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17.4
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26.2
19.4
25.8

12.5
22.6
325

44.8
34.7
20.8

-0.7
1.4
9.9
9.3
5.4

22
-31.5
10.0

24.7
18.5

27.9
13.0
171
26.5
18.5
16.8

387
26.3
18.4

21
-2.0
-1.8
-2.3

4.4

-2.8

6.5
-33.4
13.6

255
21.7

26.8

9.4
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27.9
25.6
20.1

26.8
296
14.4

5.3
17.0
4.5
-4.7
4.7

22
11.0

57

-3.1
-43.8
0.8

32.4
31.0

217

205
13.9
235

37.9
317
313

43.8
376
220

8.4
14.2
6.7
5.1
5.1

-3.7

-61.7

-1.5

29.2
28.0

20.8

17.5
12.6
20.3

23.6
35.4
19.5

42.0
42.3
19.6

5.9
16.7
7.4
27
3.8

-3.5
-56.7
-1.5

23.9
221

241

9.6
19.6
15.0

26.7
28.3
19.8

39.6
52.4
21.0

43
2.0
43
-0.9
4.1

3.0
156.5

Bursa Malaysia
Bursa Malaysia
Bursa Malaysia

Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia
Central Bank of Malaysia

Department of Statistics, Malaysia
Statistics Singapore

National Bureau of Statistics of
China

Statistics Bureau of Japan
European Statistics
United States Census Bureau

Department of Statistics, Malaysia
Statistics Singapore

National Bureau of Statistics of
China

Statistics Bureau of Japan
European Statistics
United States Census Bureau

Department of Statistics, Malaysia
Singapore Economic Development
Board (EDB)

Moody's Analytics, South Korea
Ministry of Economy, Trade and
Industry, Japan

Federal Reserve Board, USA

Department of Statistics, Malaysia
Singapore Department of Statistics
Census and Statistics Department,
Hong Kong Special Administrative
Region

Office for National Statistics

Department of Statistics, Malaysia
Trading Economics
Trading Economics
Trading Economics
Trading Economics

Department of Statistics, Malaysia
Trading Economics
Trading Economics
Trading Economics
Trading Economics
Trading Economics
Trading Economics

N
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INDICATORS
56 LABOUR FORCE
5.6.1 Participation Rate

2021 2022 _
_____________ TA SOUR

- Malaysia % 68.5 68.5 68.6 68.6 68.5 68.3 68.3 68.4 68.6 68.8 68.9 69.0 69.1 Department of Statistics, Malaysia
- South Korea % 60.9 61.6 62.5 63.0 63.7 63.7 63.4 62.8 63.0 63.2 63.1 62.6 62.2 Statistics Korea
- Philippines % 60.5 63.5 65.0 63.2 64.6 65.0 59.8 63.6 63.3 62.6 64.2 65.1 na Trading Economics
- Australia % 66.0 66.1 66.3 66.0 66.2 66.2 66.0 65.2 64.5 64.6 66.1 66.1 66.2 Australian Bureau of Statistics
- Japan % 61.8 61.9 61.9 62.2 62.2 62.4 62.5 62.4 62.3 62.0 62.0 61.9 61.7 Statistics of Bureau Japan
- United Kingdom % 78.7 78.8 78.6 78.6 78.7 78.9 78.9 78.9 78.9 78.8 78.7 78.8 n.a Office for National Statistics
- USA % 61.4 61.5 61.5 61.7 61.6 61.6 61.7 61.7 61.7 61.7 61.9 61.9 62.2 Bureau of Labor Statistics (BLS)
- Canada % 64.7 64.7 65.2 64.9 64.6 65.2 65.2 65.1 65.5 65.3 65.3 65.4 65.0 Statistics Canada
- Sweden % 713 73.0 731 73.7 74.5 76.4 76.2 74.5 73.8 731 735 72.9 731 Statistics Sweden
- Finland % 65.0 65.5 65.9 66.4 69.7 70.3 68.9 67.1 65.9 66.3 66.1 67.5 66.4 Statistics Finland
5.6.2 Unemployment Rate
- Malaysia % 4.9 4.8 4.7 4.6 4.5 4.8 4.8 4.6 4.5 4.3 43 4.2 4.2 Department of Statistics, Malaysia
- Philippines % 8.7 8.8 71 8.7 77 77 6.9 8.1 8.9 7.4 6.5 6.6 n.a National Statistical Office
- South Korea % 57 4.9 4.3 4.0 4.0 3.8 32 26 2.7 2.8 26 35 4.1 Statistics Korea
- Russia % 5.8 5.7 5.4 5.2 4.9 4.8 4.5 4.4 4.3 4.3 43 4.3 4.4 Trading Economics
- Australia % 6.4 5.9 57 55 5.1 4.9 4.6 4.5 4.6 52 4.6 4.2 4.2 Australian Bureau of Statistics
- Japan % 2.9 29 26 2.8 3.0 2.9 2.8 2.8 2.8 2.7 2.8 27 28 Statistics of Bureau Japan
- United Kingdom % 5.2 5.1 5.0 4.9 4.9 4.8 4.7 4.5 43 43 4.2 4.1 n.a Office for National Statistics
- USA % 6.4 6.2 6.0 6.0 5.8 5.9 5.4 52 4.7 4.6 4.2 3.9 4.0 Bureau of Labor Statistics (BLS)
- Canada % 9.4 8.2 75 8.1 82 78 75 71 6.9 6.7 6.0 6.0 6.5  Statistics Canada
- Sweden % 9.3 9.7 10.0 9.4 9.8 10.3 8.0 8.5 8.2 76 75 7.3 8.3 Statistics Sweden
- Finland % 8.8 8.3 8.2 9.6 10.3 76 71 6.5 7.0 6.0 6.0 6.7 75 Statistics Finland

Note:
p  preliminary

1 latest data until September 2021
na honavatai o CemalTrade Publeaton danuary 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022 \“

- not applicable
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2021 2022
INDICATORS = | DATA SOURCE
Annual Percentage | Feb | Mar | Apr  May | Jun  Ju  Aug  Se Ot Nov | Dec Jan |

5.6 LABOUR FORCE
5.6.1 Participation Rate

- Malaysia - - - - - - - - - - - - - Department of Statistics, Malaysia
- South Korea - - - - - - - - . . - - - Statistics Korea
- Philippines - - - - - - - - - - - - - Trading Economics
- Australia - - - - - - - - - . - - - Australian Bureau of Statistics
- Japan - - - - - - - - - - - - - Statistics of Bureau Japan
- United Kingdom - - - - - - - - . . - - - Office for National Statistics
- USA - - - - - - - - - - - - - Bureau of Labor Statistics (BLS)
- Canada - - - - - - - - . . - - - Statistics Canada
- Sweden - - - - - - - - - - - - - Statistics Sweden
- Finland - - - - - - - - . . - - - Statistics Finland
5.6.2 Unemployment Rate
- Malaysia - - - - - - - - - . - - - Department of Statistics, Malaysia
- Philippines - - - - - - - - - - - - - National Statistical Office
- South Korea - - - - - - - - . . - - - Statistics Korea
- Russia - - - - - - - - - - - - - Trading Economics
- Australia - - - - - - - - - - - - - Australian Bureau of Statistics
- Japan - - - - - - - - - - - - - Statistics of Bureau Japan
- United Kingdom - - - - - - - - - - - - - Office for National Statistics
- USA - - - - - - - - - - - - - Bureau of Labor Statistics (BLS)
- Canada - - - - - - - - . . - - - Statistics Canada
- Sweden - - - - - - - - - - - - - Statistics Sweden
- Finland - - - - - - - - . . - - - Statistics Finland

Note:
p  preliminary

1 latest data until September 2021
#  provisional data based on External Trade Publication January 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022 \—
n.a. not available

- not applicable




ECONOMIC INDICATORS - QUARTERLY

| =22 [ 221 | 2020 | 2021 |
INDICATORS e @ @ o & @ @  a  as bATA SOURCE
Vaus
1.0 GROSS DOMESTIC PRODUCT
1.4 Constant 2015 Prices RM Million 357,859.9 343,014.2 336,503.2 335,788.7 370,672.2 3.4 0.5 16.1 -4.5 36  Department of Statistics, Malaysia
2.0 COMMODITIES
2.1 RUBBER
2.1.1 Exports
- Natural Rubber * Tonne 172,561.0 161,609.4 152,395.3 170,148.8 169,091.8 16.1 13.1 34.9 24.4 20 Department of Statistics, Malaysia
22 OILPALM
2.21 Exports
- il Palm Product Tonne 7,067,312.0 4,937,721.0 6,211,480.0 6,480,898.0 6,649,469.0 28 128 46 136 58 Malaysian Palm Oil Board
- Palm Oil Tonne 4,619,636.0 3,037,809.0 4,037,695.0 4,181,021.0 4,309,913.0 39 12,9 6.4 -15.9 6.7 Malaysian Palm Oil Board
- Palm Kermel Tonne 377,938.0 227,181.0 246,204.0 291,691.0 311,656.0 33.2 8.7 36 136 4175 Malaysian Palm Oil Board
2.3 CRUDE PETROLEUM
2.3.1 Prices
- Crude Oil, Brent usD/Barrel 44.52 60.57 68.63 73.00 79.58 289 19.9 1183 709 787  World Bank
- Crude Oil, WTI usD/Barrel 42.56 57.84 66.09 70.58 77.34 253 258 137.8 726 81.7  World Bank
2.3.2 Exports
- Crude Petroleum * 1000 Tonne 31127 27129 2,649.5 24705 1,781.4 0.3 8.4 56 45.2 428 Department of Statistics, Malaysia
- Petroleum Products * 1000 Tonne 8,443.6 7,8212 10,471.6 10,741.6 8,871.2 12.7 9.9 12.0 30.9 51 Department of Statistics, Malaysia
2.3.3 Imports
- Crude Petroleum * '000 Tonne 2,016.6 1,329.9 2,055.4 2,050.1 994.7 213 732 3.9 27.6 -50.7  Department of Statistics, Malaysia
- Petroleum Products * '000 Tonne 9,399.4 9,100.8 9,972.3 8,126.6 8,350.6 97 49 19.6 24.9 -11.2  Department of Statistics, Malaysia
2.4 LIQUIFIED NATURAL GAS (LNG)
2.4.1 Exports
- Liquified Natural Gas * '000 Tonne 6,291.3 6,855.3 6,263.2 5,733.6 6,303.6 6.4 058 229 2.7 02  Department of Statistics, Malaysia
3.0 SECTOR
3.4 MANUFACTURING
3.1.1 Industrial Production Index Point 126.3 125.3 123.4 125.6 137.9 2.8 6.8 26.3 -0.7 9.2 Department of Statistics, Malaysia
3.4.2 Sales RM 000 366,447,107.9 368,234,123.9 377,734,568.5 381,823,438.1 426,986,294.1 3.0 85 33.9 6.4 16.5  Department of Statistics, Malaysia
3.1.3 Exports RM 000 236,399,072.5 247,592,537.8 261,741,107.6 258,536,604.9 299,338,939.3 7.6 227 436 12.9 266  Department of Statistics, Malaysia
3.1.4 Manufacturing Project
- Investment
a. Projects Number Number 308 245 128 149 180 34 8.4 316 -54.6 416 ~ Malaysian investment Development
Authority
b. Projects Domestics RM Million 9,175.1 6,497.3 22437 3,433.8 3,314.5 125 -57.8 316 517 639 pasyee Investment Development
. Projects Foreign RM Million 17,284.1 52,905.0 14,164.4 24,670.4 87,858.8 6.5 390.5 96.3 15.9 4083 xs::zz‘lj" Investment Development
d. Total RM Million 26,459.2 59,402.2 16,408.1 28,104.2 91,173.4 1.0 126.8 56.3 1.0 2446 2\":":3:5" Investment Development
3.2 CONSTRUCTION
3.21 Quarterly Construction RM 31,730.8 31,369.0 28,2117 24,775.8 27,625.9 142 105 426 21.0 4129 Department of Statistics, Malaysia
3.2.2 Unit Price Index of Construction Materials 2015=100 Point 108.4 110.3 112.7 113.9 115.6 0.8 22 4.2 52 6.7 Department of Statistics, Malaysia
3.2.3 fg&:g;z;feafmfxege"rm”)Se' Sales Permit and Housing Unit 193 252 223 143 237 415 42 99.1 376 22.8  National Housing Department
3.2.4 fg:::;‘:ﬁ\;aﬁ’;’:::&;‘;ﬁ';ﬁils)a'es Permit and Housing Unit 579 671 537 664 703 43 1.3 33 3.8 214 National Housing Department
3.2.5 Prices
. Steel RM per Metric Tonne 2,379.18 2,402.50 2,463.72 2,469.23 2,565.59 -0.01 08 33 38 7.8 Ministry of Works
- Cement RM per 50 Kg Bag 17.79 17.89 17.97 17.92 18.29 26 1.7 1.3 06 2.8 Ministry of Works
3.3 MINING AND QUARRYING
3.3.1 Mining Index (Base 2015 = 100) Point 91.4 95.4 92.8 82.8 90.7 -11.1 -4.1 15.1 -2.2 -0.8 Department of Statistics, Malaysia

3.4 UTILITIES
3.4.1 Electricity
- Local Generation
Tenaga Nasional Berhad, Sabah Electricity
a. Public Installations * Million Kilowatt-Hours 40,979.6 40,154.1 40,422.0 39,645.8 42,463.6 -0.2 -1.2 7.3 -4.0 3.6 Sdn. Bhd., Sarawak Energy Berhad,
Independent Power Producer

Tenaga Nasional Berhad, Sabah Electricity
Note: b. Private Installations Million Kilowatt-Hours 581.1 585.9 557.2 512.7 556.9 -4.2 5.9 -3.2 -10.2 -4.2  sdn. Bhd., Sarawak Energy Berhad,
p  preliminary Independent Power Producer

1 latest data until Third Quarter 2021
#  provisional data based on External Trade Publication January 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022

n.a. not available
- not applicable
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INDICATORS

- Local Consumption

a. Industrial, Commercial and Mining ®

b. Domestic and Public Lighting *

3.5 SERVICES
3.5.1 Wholesale & Retail Trade
3.5.2 Volume Index
- Wholesale Trade Index
- Retail Trade Index
- Motor Vehicle Index
3.5.3 Motor Vehicle
- Vehicle Production
a. Passenger
b. Commercial
c. Total
- Vehicle Sales
a. Passenger
b. Commercial
c. Total
- New Vehicles Registration
3.5.4 Tourism
- Index of Services
- Tourist Arrivals '
3.5.5 Transport
- Index of Services
3.5.6 Information & Communication
- Index of Services
- Penetration Rate

a. Mobile Cellular per 100 Inhabitants
b. Fixed Telephone per 100 Inhabitants

c. Broadband per 100 Inhabitants

3.5.7 Finance
- Index of Services
I Money Supply
- M
- M2
- M3
Il Total Loans in Banking System
- Commercial Banks
- Islamic Banks
- Merchant Banks
Total Deposits Banking System (Fixed and Savings
Deposits)
- Commercial Banks
N Islamic Banks

- Merchant Banks
Fixed Deposits, Tawarruq Fixed Deposits, Special and
General Investment Deposits
- Commercial Banks
- Islamic Banks
N Merchant Banks
V  Savings Deposits
- Commercial Banks
- Islamic Banks
Overnight Policy Rate (OPR)
Average Lending Rate CFM
- Commercial Banks
- Islamic Banks
- Merchant Banks
VIIl Base Lending Rate (BLR) Commercial Banks
IX Base Financing Rate (BFR) Islamic Banks

Vi
Vii

Note:

P
1

#

n.a.

preliminary

latest data until Third Quarter 2021

provisional data based on External Trade Publication January 2022
not available

not applicable

Million Kilowatt-Hours

Million Kilowatt-Hours

Point
Point
Point

Unit
Unit
Unit

Unit
Unit
Unit
Number

Point
Number

Point

Point

Point

RM Million
RM Million
RM Million
RM Million
RM Million
RM Million
RM Million

RM Million

RM Million
RM Million
RM Million

RM Million

RM Million
RM Million
RM Million
RM Million
RM Million
RM Million
Basis Point

Value
28,374.6 27,264.9 26,412.6 25,887.1 29,278.3
8,738.0 9,249.8 9,895.4 9,973.2 9,259.5
131.3 127.8 124.1 122.9 131.2
139.9 139.9 130.8 128.8 142.7
109.9 101.6 70.3 48.1 114.0
157,874 135,589 88,169 57,849 164,810
11,449 11,497 6,019 4,859 12,845
169,323 147,086 94,188 62,708 177,655
166,105 123,273 96,457 58,328 167,085
16,933 16,218 10,039 10,533 20,330
184,153 139,491 106,496 68,861 187,415
369,665 358,316 248,259 175,806 409,551
52.4 47.8 38.0 28.2 76.8
33,303 25,256 25,357 22,696 n.a
100.7 97.5 93.6 91.8 113.0
144.1 148.9 150.4 153.4 155.7
133.6 135.7 139.8 142.1 n.a
37.2 39.0 41.0 n.a n.a
118.7 120.1 124.2 n.a n.a
128.9 129.2 128.3 128.8 130.7
523,662.9 549,566.7 547,706.7 562,955.7 578,301.9
2,037,481.1 2,083,780.5 2,082,273.2 2,127,285.0 2,165,807.0
2,040,993.9 2,088,401.6 2,087,879.5 2,133,618.9 2,171,798.7
1,831,156.6 1,853,636.6 1,860,525.2 1,877,737.1 1,913,723.5
1,162,791.6 1,174,869.9 1,174,981.9 1,181,494.4 1,191,303.8
660,830.8 670,923.9 677,711.6 688,303.1 714,825.0
7,634.2 7,842.8 7,831.6 7,939.6 7,594.7
2,089,311.8 2,129,222.4 2,125,676.3 2,173,389.7 2,221,753.2
1,419,120.6 1,427,335.7 1,428,796.9 1,473,661.4 1,499,689.9
648,241.6 678,496.8 672,935.9 674,804.7 698,195.6
21,949.6 23,389.8 23,943.5 24,923.6 23,867.7
966,528.5 962,071.0 959,059.7 968,453.1 977,452.6
573,261.5 559,982.5 562,430.1 567,454.1 563,173.6
379,053.0 387,718.0 381,339.2 384,517.2 398,489.6
14,214.0 14,370.6 15,290.4 16,481.8 15,789.3
212,340.7 227,865.2 235,592.4 241,620.1 243,373.0
152,810.5 161,261.6 165,549.0 168,837.3 170,640.7
59,5630.2 66,603.6 70,043.4 72,782.7 72,732.4
1.75 1.75 1.75 1.75 1.75
3.52 3.47 3.45 3.43 3.43
4.14 4.10 4.06 4.02 4.01
5.84 5.76 5.79 5.69 5.63
5.49 5.49 5.49 5.49 5.49
5.55 5.55 5.55 5.55 5.55
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INDICATORS " e a1 @ & s @ o @ @ __ as DATA SOURCE
Vaiue
X Savings Deposits Interest Rate
- Commercial Banks % 0.48 0.47 0.54 0.57 0.57 - - - - - Central Bank of Malaysia
- Islamic Banks % 0.36 0.34 0.34 0.33 0.32 - - - - - Central Bank of Malaysia
XI Loans Approved by Sector
- Primary Agriculture RM Million 1,708.8 1,002.1 1,305.8 2,263.8 510.9 -37.0 -20.8 86.1 146.2 -70.1 Central Bank of Malaysia
- Mining & Quarrying RM Million 111.4 201.4 267.4 194.7 189.6 -75.1 -74.6 -62.2 -39.0 70.2 Central Bank of Malaysia
- Manufacturing RM Million 8,806.1 6,624.2 8,411.0 11,133.3 7,789.8 -18.1 -23.9 6.9 91.3 -11.5 Central Bank of Malaysia
- Services RM Million 21,018.4 19,715.5 19,961.5 22,805.9 31,3311 -1.1 15 -16.3 8.2 49.1 Central Bank of Malaysia
- Construction RM Million 5,786.5 3,935.9 4,507.4 5,813.6 6,314.3 -14.0 -24.7 25.1 -11.6 9.1 Central Bank of Malaysia
- Real Estates RM Million 4,847.3 3,787.4 4,197.3 3,809.8 5,086.4 -30.0 -24.4 21 31.5 4.9 Central Bank of Malaysia
- Household Sector RM Million 59,625.7 54,365.0 59,828.2 42,5371 65,861.2 11.2 19.6 141.4 -28.7 10.5 Central Bank of Malaysia
- Other Sectors RM Million 144.2 298.4 189.0 648.8 49.8 -83.5 -70.2 -80.9 -5.9 -65.5 Central Bank of Malaysia
- Total RM Million 102,048.4 89,929.9 98,667.6 89,206.8 117,133.1 -1.2 3.5 48.1 -9.0 14.8 Central Bank of Malaysia
Xl Loans Disbursed by Sector
- Primary Agriculture RM Million 9,743.1 13,614.5 12,953.2 14,480.9 13,204.5 -22.9 32.2 43.4 53.9 35.5 Central Bank of Malaysia
- Mining & Quarrying RM Million 1,491.9 3,516.5 1,394.9 2,196.3 1,551.7 -44.3 68.9 9.7 1M7.7 4.0 Central Bank of Malaysia
- Manufacturing RM Million 67,867.2 77,304.0 83,726.3 87,867.3 97,346.2 -5.3 218 33.9 48.1 434 Central Bank of Malaysia
- Services RM Million 100,991.3 120,732.2 122,5634.7 122,152.8 138,403.1 22 15.0 32.6 321 37.0 Central Bank of Malaysia
- Construction RM Million 22,136.6 22,524.9 25,257.8 23,353.6 27,844.9 -3.7 6.5 54.5 28.7 25.8 Central Bank of Malaysia
- Real Estates RM Million 12,094.2 11,448.6 12,230.9 11,852.1 13,302.9 -18.4 -7.7 32.7 14.3 10.0 Central Bank of Malaysia
- Household Sector RM Million 92,7715 87,845.2 76,806.5 71,187.7 101,887.5 3.2 6.7 426 -21.4 9.8 Central Bank of Malaysia
- Other Sectors RM Million 12,553.2 13,055.3 11,161.6 12,569.5 10,929.8 81.9 91.2 24.5 43.7 -12.9 Central Bank of Malaysia
- Total RM Million 319,648.9 350,041.2 346,066.0 345,660.3 404,470.6 -0.2 15.3 36.4 19.2 26.5 Central Bank of Malaysia
Xl Loans Disbursed by Purpose
- Purchase of Passenger Cars RM Million 13,014.9 12,278.1 11,027.0 5,968.6 14,612.9 18.9 31.2 196.8 -51.0 12.3 Central Bank of Malaysia
- Personal Uses RM Million 9,297.6 8,198.2 7,539.2 6,347.5 8,828.4 -2.8 -8.9 56.8 -26.7 -5.0 Central Bank of Malaysia
- Credit Cards RM Million 35,810.9 34,613.6 33,175.5 33,582.2 44,928.5 -11.1 -1.4 25.7 -6.5 255 Central Bank of Malaysia
- Purchase of Consumer Durable Goods RM Million 71 40.3 4.5 3.4 4.0 201 396.7 -13.0 -46.4 -43.5 Central Bank of Malaysia
- Loan Disbursed to Household Sector RM Million 92,7715 87,845.2 76,806.5 71,187.7 101,887.5 3.2 6.7 426 -21.4 9.8 Central Bank of Malaysia
XIV Outstanding Loans to the Construction Sector RM Million 94,684.3 94,742.6 94,172.8 89,335.1 89,117.1 2.9 17 1.0 -4.0 -5.9 Central Bank of Malaysia
3.5.8 Owner Occupied Dwelling
- Loan Approved (for Residential) RM Million 30,513.7 28,112.4 35,137.6 23,701.2 35,077.3 8.6 35.9 188.9 -20.4 15.0 Ministry of Housing and Local Government
- Loan Disbursed (for Residential) RM Million 24,150.5 23,140.9 18,783.4 17,936.8 27,019.2 -5.0 4.7 51.4 -24.2 1.9 Ministry of Housing and Local Government
3.5.9 Real Estate
- Index of Services Point 98.4 97.9 83.3 83.8 85.2 -21.2 -18.0 0.5 -17.1 -13.4 Department of Statistics, Malaysia
3.5.10 Health
- Index of Services - Private Health Point 119.6 1171 125.3 126.5 130.9 -4.7 -5.1 21.6 6.5 9.5 Department of Statistics, Malaysia
3.5.11 Education
- Index of Services - Private Education Point 116.9 107.7 99.9 111.9 110.1 -11.0 -10.9 -4.6 -7.0 -5.8 Department of Statistics, Malaysia
4.0 OTHERS
4.1 LABOUR
4.1.1 Labour Supply
- Working Age (15-64) ('000) 23,240.7 23,3243 23,397.1 23,4511 23,496.5 1.8 1.6 16 1.2 11 Department of Statistics, Malaysia
- Labour Force ('000) 15,922.3 16,008.4 15,972.2 16,021.0 16,135.0 1.0 1.4 1.9 1.1 1.3 Department of Statistics, Malaysia
i. Employed ('000) 15,161.6 15,236.5 15,207.3 15,274.8 15,440.7 -0.6 -0.05 22 1.2 1.8 Department of Statistics, Malaysia
ii. Unemployed ('000) 760.7 771.8 764.9 746.2 694.4 48.5 41.2 -3.4 0.2 -8.7 Department of Statistics, Malaysia
a. Actively Unemployed ('000) 634.4 640.1 663.4 658.1 611.0 74.8 79.3 36.6 111 -3.7 Department of Statistics, Malaysia
b. Inactively Unemployed ('000) 126.2 131.7 101.6 88.1 83.4 -15.4 -30.6 -66.8 -42.3 -33.9 Department of Statistics, Malaysia
- Outside Labour Force ('000) 7,318.4 7,316.0 7,424.9 7,430.1 7,361.5 3.6 21 1.0 1.4 0.6 Department of Statistics, Malaysia
- Labour Force Participaton Rate % 68.5 68.6 68.3 68.3 68.7 - - - - - Department of Statistics, Malaysia
- Unemployment Rate % 4.8 4.8 4.8 4.7 4.3 - - - - - Department of Statistics, Malaysia
4.1.2 Labour Demand
- Jobs ('000) 8,457.1 8,423.6 8,351.8 8,405.6 8,530.7 2.4 1.7 -0.4 -0.8 0.9 Department of Statistics, Malaysia
- Filled Jobs ('000) 8,281.2 8,245.7 8,173.7 8,231.6 8,347.1 -2.2 -1.8 -0.5 -0.7 0.8 Department of Statistics, Malaysia
- Rate % 97.9 97.9 97.9 97.9 97.8 - - - - - Department of Statistics, Malaysia
- Vacancies ('000) 175.9 177.9 178.0 174.0 183.6 - - - - - Department of Statistics, Malaysia
- Rate % 21 21 2.1 2.1 22 - - - - - Department of Statistics, Malaysia
- Jobs Created ('000) 16.72 17.38 16.18 15.04 20.90 - - - - - Department of Statistics, Malaysia

Note:

p  preliminary

1 latest data until Third Quarter 2021

#  provisional data based on External Trade Publication January 2022
n.a. not available

- not applicable
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INDICATORS ¢ a1 a @ Q& a1 0 a3 ___as _ DATA SOURCE
Vaiue
4.1.3 Labour Productivity
- Value Added per Hour Worked RM 41.7 40.2 40.5 40.9 422 -0.8 0.4 -12.9 -0.6 1.3 Department of Statistics, Malaysia
i. By Economic Activity
a. Agriculture RM 25.0 23.0 243 27.6 25.4 -0.8 -0.7 -15.6 -3.4 1.7 Department of Statistics, Malaysia
b. Mining & Quarrying RM 580.9 552.5 564.1 479.6 526.8 -6.2 -2.6 -7.1 4.1 -9.3 Department of Statistics, Malaysia
c. Manufacturing RM 55.8 55.0 57.4 57.3 58.4 6.1 8.1 -4.2 23 4.6 Department of Statistics, Malaysia
d. Construction RM 17.4 17.1 16.7 16.9 15.5 -6.7 -8.6 -7.8 -5.7 -11.0 Department of Statistics, Malaysia
e. Services RM 39.5 37.7 37.3 37.7 39.8 -2.7 -1.5 -15.9 -1.8 0.7 Department of Statistics, Malaysia
- Value Added per Employment RM 23,603.0 22,513.0 22,128.0 21,983.0 24,006.0 -2.9 -0.4 13.7 -5.6 1.7 Department of Statistics, Malaysia
ii. By Economic Activity
a. Agriculture RM 13,115.0 12,104.0 12,793.0 14,537.0 13,498.0 -0.7 0.9 -3.3 -2.6 2.9 Department of Statistics, Malaysia
b. Mining & Quarrying RM 348,371.0 326,435.0 322,554.0 276,330.0 311,151.0 -9.0 -4.2 14.1 -1.3 -10.7 Department of Statistics, Malaysia
c. Manufacturing RM 32,583.0 31,401.0 31,700.0 31,356.0 34,316.0 3.2 5.5 23.2 -3.5 53 Department of Statistics, Malaysia
d. Construction RM 10,201.0 9,920.0 9,057.0 8,597.0 9,063.0 -8.4 -8.2 37.6 -18.8 -11.2 Department of Statistics, Malaysia
e. Services RM 22,332.0 21,156.0 20,481.0 20,423.0 22,565.0 -4.9 -2.4 11.1 -6.2 1.0 Department of Statistics, Malaysia
4.1.4 Share of Regi Candi by Qualificati
- Non Tertiary % 17.0 18.0 18.0 18.0 na - - - - - Jobstreet
- Tertiary % 75.0 75.0 75.0 75.0 n.a - - - - - Jobstreet
- Postgraduate % 7.0 7.0 7.0 7.0 n.a - - - - - Jobstreet
4.1.5 Share of Registered Candidates by Year of Experience
- <1year % 26.0 26.0 26.0 26.0 na . N - - - Jobstreet
- 1-4 years % 10.0 11.0 11.0 11.0 n.a - - - - - Jobstreet
- 5-9years % 220 220 22.0 22.0 n.a - - - - - Jobstreet
- 10-14 years % 17.0 17.0 17.0 16.0 n.a - - - - - Jobstreet
- 15-19 years % 12.0 11.0 11.0 11.0 n.a - - - - - Jobstreet
- =>20years % 14.0 13.0 13.0 13.0 n.a - - - - - Jobstreet
4.2 STOCK MARKET
4.2.1 Kuala Lumpur Composite Index Point 1,627.2 1,573.5 1,532.6 1,537.8 1,567.5 2.4 16.5 21 22 -3.7 Bursa Malaysia
4.2.2 Value Traded RM Billion 319.0 310.2 2315 187.5 167.8 143.6 90.8 2.0 -47.8 -47.4 Bursa Malaysia
4.3 EXCHANGE RATE
4.3.1 USD - U.S. Dollar RM per Unit 4.1076 4.0639 4.1288 4.1959 4.1846 1.4 2.9 4.7 0.2 -1.8 Central Bank of Malaysia
4.3.2 GBP - U.K. Pound RM per Unit 5.4226 5.6048 5.7714 5.7836 5.6411 -1.1 -4.5 71 -6.2 -3.9 Central Bank of Malaysia
4.3.3 SDR - Special Drawing Right RM per Unit 5.8484 5.8416 5.9244 5.9670 5.8770 -2.1 -1.6 -0.1 -1.1 -0.5 Central Bank of Malaysia
4.3.4 SGD - Singapore Dollar RM per Unit 3.0504 3.0517 3.0976 3.1020 3.0830 0.2 -1.2 -1.1 -1.5 -1.1 Central Bank of Malaysia
4.3.5 EUR-EURO RM per Unit 4.8959 4.9015 4.9731 4.9468 4.7853 -5.8 -5.9 -4.3 -0.8 23 Central Bank of Malaysia
4.3.6 CHF - Swiss Franc RM per 100 Units 454.2992 449.5391 452.9216 456.9856 453.6822 -7.4 -3.9 -1.0 -0.1 0.1 Central Bank of Malaysia
4.3.7 JPY - Japanese Yen RM per 100 Units 3.9314 3.8388 3.7722 3.8108 3.6810 -2.5 0.01 6.6 3.8 6.8 Central Bank of Malaysia
4.3.8 HKD - Hong Kong Dollar RM per 100 Units 52.9891 52.3912 53.1683 53.9468 53.7196 0.4 27 4.9 0.5 -1.4 Central Bank of Malaysia

Note:

p  preliminary

1 latest data until Third Quarter 2021
#  provisional data based on External Trade Publication January 2022 MALAYSIAN ECONOMIC STATISTICS REVIEW - VOL. 3/2022
n.a. not available

- not applicable
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